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Mahyco Monsanto cancels Bt

febureau
. New Delhi, Dec22

AHYCO Monsanto
M Biotech (MME), the
joint wventure be-
 tween US-based Monsanto
and Mahyveo, has cancelled
the licence of Bt cotton seed
manufacturer  Nuziveedu
Seeds .and its two sub-
sidiaries, Prabhat Seeds and
Prabhat Agri’ Bio-tech, for
“non-payment of rovalty
fees” (trait value) of F160
crore for using its Bollgard-T1
technology
MME had earlier ap-
proached the Bombay High
Court over non-payment of
around ¥450 crore of royalty
fees by nine Bt cotton seed
manufactures, including
Nuziveedu, Rasi, Kaveri and
Ajeet. These companies,
which had in-licensed the
technology from MME, have
not paid the frait value to
MME for the seeds these

firms sold to farmers in the

current and last vear's kharif
LBAs0ns.

“A few seed companies con-
tinue to withhold large sums
of technology fees payable to
MMB despite having collect-

the full price of seeds from
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= Mahyco Monsanto Biotech
(MME), the joint venture
between US-based Monsanto
and Mahyco, has cancelled
the license of Bt cotton seed
manufacturer Nuziveedu
Seeds and its two subsidiaries
for ‘non-payment of royalty
fees' of F160 crore for using
its Bollgard-11 technology

m MMB had earlier
approached the Bombay HC
over non-payment of F450
crore of royalty fees by nine
Bt cotton seed manufactures
including Nuziveedu, Rasi,
l(aven and Ajeet

farmers. Weare continuously
evaluatingall retedies avail-
able to us under law, but we
don't comment on specificac-
tions that we may be consid-

ering,” a spokesperson from

MMB told FE.

Thisis despite thefact that |

these firms have sold the Bt
seeds to farmers at prices in-
clusive of the cost of the trait
value, The MMBE charges a
trait fee of ¥1583 per each 450-

cluding the traitfee, the seeds
would cost 930,

the licence of Nuziveedu and

its

of the Centre’srecent moveto
bring Bt cotton seeds under

price controls. Ac
the the agricultun
the decision was
view of farmers f
seeds “to be high
and the need to bri
mity" in their pri

MMB's decision to cancel

arms comes close on hesls

gram packet of the Bollgard- |

reinforced Bt cotton seeis, In-

CIN: LE5190MH2004GO1145838
Regd. Office: ID8I Tower, WTC Complex, Cufie Parade, Mumbai-400 005,
Phane-[022) 665527719, Fax-{(122) 22182352, e-mall: idbiequity@idbi.coin,
Wabsite: www.idbl.com

The sharehalders of IDEl Bank (the Bank) are hereby cautioned that

some individualsishare brokersfthird parties have triediare trying 1o

mislead and misrepresent to the shareholders of the Bank by

purportedly claiming to be authorized representatives’ share brokers o

offer some "Exit Scheme” for the shareholders of the Bank holding

shares in physical form.

It is clarified that IDBI Bank has neither announcedioffered any

such Exit Scheme for physical shares nor authaorized any person/share

broker'third party to approach sharsholders of the Bank to purchase

their physical shares in histher name.

The shareholders of the Bank in particular and public at large are

heraby cautioned that the Bank is notiwill not be responsibde for any
' lpss, damage that may be caused in any way for any fransaction of sale

of shares entered into or otherwiae, with such personsishare brokers

and such fransactions, if any, entered into by the sharsholders will be

solely at their own risks and consequences

For IDBI Bank Limited
Placa : Mumbai

Data : December 23, 2015 Company Secretary
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ot dar rakaass in the Uniled Steles, Canade, Ausrs

| Our Company was incorporated a5 Dr. Lal PathLabs Private |

| Haryana ("RoC") an February 14, 1885 at Delhi. Subssquent

shareholders of our Company dated August 7, 2015 and a fresf
Raegisterad Of
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The Equity Shares are proposed to be listed on the BSE Limit
INITIAL PUBLIC OFFERING OF 11,600,000 EQUITY SHAI
PER EQUITY SHARE INCLUDING A SHARE PREMIUM C
SHARES AGGREGATING T637.47 MILLION BY (HONY.) E
MILLION BY ESKAY HOUSE (HUF), 550,386 EQUITY SH.
BEING THE "PROMOTER OFFERED SHARES"), 5,860,0
CROSSOVER FUND, LLC, 161,070 EQUITY SHARES Al
SHARES BEING THE “INVESTOR OFFERED SHARES", #
OF THE POST-OFFER PAID-UP EQUITY SHARE CAPIT
DISCOUNT OF 150N THE OFFER PRICE TO RETAIL INC

X550 PER

*The Anchor Investor Bid/ Offer Perod was ane Warking Day prior to #

Purguant fa Rule 19[2Kb] of the Sacurities Canfracts Reguiation Ru
the SEB! Ragulations, the Offer i being made for af least 10% of the
Offer i belng meade theough the Bock Building Process in accordar
50% of the Offier was mada availabla for allocation on & proporticnat
Campany, tha Promobar Saling Sharehalders end the Investor Sell
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Directorate of Economics & Statistics,
Planning Department,
Govt. of Maharashtra

Expression of Interest (EOI) cum Request for
Proposal (RFP) for Empanelment of Institutions/
Large Consulting Firms for conducting evaluation
survey studies ;
Notice for submission of online proposal
No. : NABCONSPANELNISEVL/668 DATE : 19.12.2015
REFER (o the advertisement No. NABCONS/PANEL/115/
EVL/612, dated 30.11.2015 published on 12° December,
2015 in the newspapers. The Directorate has taken decision

to call the proposals online (e-tendering). No hard copies
shall be " accepted. The details are available on

For any query please contact Phone: 022-22021614/
22797005 or E-mail to  evldes@hotmail.com/!
itdireval.des@ maharashtra.gov.in
Director, Directorate of Economics and Statistics
Govt. of Maharashira, Mumbal
DGIPR 2015720163401
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