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Dear Madam/Sir,

Divestment of IDBI Bank’s stake in ARCIL

In continuation of Bank’s disclosure dated August 27, 2021, we advise that
IDBI Bank has sold its entire holding of 6,23,23,800 fully paid-up equity shares
constituting 19.18% of the total equity share capital of Asset Reconstruction
Company (India) Ltd. (ARCIL) on May 18, 2022 to Avenue India Resurgence Pte.
Ltd. and ceases to be Sponsor Shareholder of ARCIL.

You are requested to kindly take the above intimation on record in terms of

Regulation 30 of the SEBI (LODR) Regulations, 2015.
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