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NOTICE
NOTICE IS HEREBY GIVEN that the 18" Annual
General Meeting of the Members of IDBI Bank
Limited will be held on Friday, July 22, 2022 at

11:00 a.m. exclusively through Video Conferencing (VC)/
Other Audio-Visual Means (OAVM), to transact the following
businesses:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Financial Statements
of the Bank for the year ended March 31, 2022 and the Reports
of the Board of Directors & Auditors thereon and the audited
consolidated Financial Statements of the Bank and the report of
the Auditors thereon for the year ended March 31, 2022;

2. To re-appoint Shri  Suresh  Kishinchand Khatanhar
(DIN:03022106), Deputy Managing Director as Rotational Director
who retires by rotation and, being eligible, offers himself for
re-appointment;

3. To re-appoint Shri Mukesh Kumar Gupta (DIN: 06638754), LIC
Nominee Director as Rotational Director who retires by rotation
and, being eligible, offers himself for re-appointment;

SPECIAL BUSINESS

4. To consider and, if thought fit, to pass the following resolution as
a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 42,
62(1)(c) and other applicable provisions, if any, of the Companies
Act, 2013 and rules framed thereunder, the Banking Regulation
Act, 1949, SEBI (ICDR) Regulations, 2018, SEBI (Listing
Obligations and Disclosures Requirement) Regulations, 2015,
and/ or any other relevant law/ guideline(s) and in accordance
with the Memorandum and Articles of Association of the Bank,
and subject to the approvals, if any, of the Relevant Authorities,
as may be required in this regard, consent of Members of the
Bank, be and is hereby accorded to the Board of Directors of
the Bank (‘the Board’) to offer, issue and allot by way of an
offer document/prospectus or such other document, in India or
abroad, such number of equity shares of the face value of ¥10/-
each and aggregating up to ¥ 5,000 crore (inclusive of premium
amount, if any), whether at a discount (subject to Section 53 of
the Companies Act, 2013) or premium to the market price, from
time to time in one or more tranches, including but not limited to
one or more of the existing shareholders/members, employees
of the Bank, Qualified Institutional Buyers (QIBs) [pursuant to
a Qualified Institutional Placement (QIP), through a placement
document and at such price and such terms and conditions as
may be determined in accordance with the relevant provisions
of SEBI (ICDR) Regulations] or such other entities, authorities or
any other category of investors who are authorized to subscribe
to the equity shares of the Bank as per the extant regulations/
guidelines, as deemed appropriate by the Board.”
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“RESOLVED FURTHER THAT such issue, offer or allotment
shall be by one or more of the following modes, i.e., by way
of Public Issue, Rights Issue, Qualified Institutional Placement
(QIP), ESPS, ESOP and/or on a Private Placement basis, with
or without over-allotment option and that such offer, issue,
placement and allotment be made as per the applicable and
relevant laws/guidelines, as the Board may deem fit.”

“RESOLVED FURTHER THAT the Board shall have the authority
to decide the issue price and the relevant date for determination
of the Issue price including for QIP of the equity shares as per the
applicable and relevant regulations/ guidelines.”

“RESOLVED FURTHER THAT the allotment of equity shares
shall be completed within 12 months from the date of passing of
this resolution in respect of a QIP.”

“RESOLVED FURTHER THAT the said new equity shares shall
be issued in demat form and shall be subject to and shall rank
pari passu in all respects with the existing equity shares of the
Bank and shall be entitled to dividend declared, if any, by the
Bank.”

“RESOLVED FURTHER THAT for the purpose of giving effect
to any issue or allotment of equity shares, the Board, be and is
hereby authorized to do all such acts, deeds, matters and things
including execution of such deeds, documents and agreements
with the required agencies, if any, as deemed necessary, and to
settle or give instructions or directions for settling any questions,
difficulties or doubts that may arise with regard to the offer, issue,
allotment of equity shares and utilization of the issue proceeds,
and to accept and to give effect to such modifications, variations,
etc. as regards the terms and conditions, as deemed fit and
proper in the best interest of the Bank, without requiring any
further approval of the members.”

“RESOLVED FURTHER THAT such of those equity shares as
are not subscribed to may be disposed off by the Board, in its
absolute discretion, in such manner, as the Board may deem fit
and as permissible under relevant laws/guidelines.”

“RESOLVED FURTHER THAT the Board be and is hereby
authorized to delegate all or any of the powers, herein conferred,
to the Managing Director & CEO or to the Deputy Managing
Directors or any other Senior Executive of the Bank and/or to any
Committee which may be/have been constituted to exercise its
powers including the powers conferred by this Resolution.”

To consider and, if thought fit, to pass the following resolution as
Ordinary Resolution:

“RESOLVED THAT in compliance of Article 116(1) (v) & (vii) read
with Sections 152(6) and 160(1) and other applicable provisions
of the Companies Act, 2013 read with the relevant rules made
thereunder, Section 10A and other applicable provisions, if any,
of the Banking Regulation Act, 1949 and the rules, guidelines
and circulars issued by the Reserve Bank of India, in this regard,
from time to time, the applicable provisions of the SEBI (Listing
Obligations and Disclosures Requirement) Regulations, 2015 and
any other applicable laws (including any statutory amendment(s),
modification(s), variation(s) or re-enactment(s) thereof, for the
time being in force), and based on the recommendation of NRC
and Board of Directors, approval of the members of the Bank, be
and is hereby accorded to the appointment of Shri Manoj Sahay
(DIN: 08711612) as a Director liable to retire by rotation during
his tenure as Government Nominee Director on the Board of the
Bank w.e.f. April 28, 2022.”
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To consider and, if thought fit, to pass the following resolution as
Ordinary Resolution:

“RESOLVED THAT in compliance of Article 116(1) (v) & (vii) read
with Sections 152(6) and 160(1) and other applicable provisions
of the Companies Act, 2013 read with the relevant rules made
thereunder, Section 10A and other applicable provisions, if any,
of the Banking Regulation Act, 1949 and the rules, guidelines
and circulars issued by the Reserve Bank of India, in this regard,
from time to time, the applicable provisions of the SEBI (Listing
Obligations and Disclosures Requirement) Regulations, 2015 and
any other applicable laws (including any statutory amendment(s),
modification(s), variation(s) or re-enactment(s) thereof, for the
time being in force), and based on the recommendation of NRC
and Board of Directors, approval of the members of the Bank,
be and is hereby accorded to the appointment of Shri Sushil
Kumar Singh (DIN: 09584577) as a Director liable to retire by
rotation during his tenure as Government Nominee Director on
the Board of the Bank w.e.f. April 28, 2022.”

To consider and, if thought fit, to pass the following resolution as
Ordinary Resolution:

“RESOLVED THAT in compliance of Article 116(1) (iv) & (vii) read
with Sections 152(6) and 160(1) and other applicable provisions
of the Companies Act, 2013 read with the relevant rules made
thereunder, Section 10A and other applicable provisions, if any,
of the Banking Regulation Act, 1949 and the rules, guidelines
and circulars issued by the Reserve Bank of India, in this regard,
from time to time, the applicable provisions of the SEBI (Listing
Obligations and Disclosures Requirement) Regulations, 2015 and
any other applicable laws (including any statutory amendment(s),
modification(s), variation(s) or re-enactment(s) thereof, for the
time being in force), and based on the recommendation of NRC
and Board of Directors, approval of the members of the Bank,
be and is hereby accorded to the appointment of Shri Raj Kumar
(DIN: 06627311) as a Director liable to retire by rotation during his
tenure as LIC Nominee Director on the Board of the Bank w.e.f.
May 19, 2022.”

To consider and, if thought fit, to pass the following resolution as
Ordinary Resolution:

“RESOLVED THAT pursuant to the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), Section 188 of the
Companies Act, 2013 (“the Act”) and other applicable provisions
of the Act read with rules made thereunder and any other
relevant provisions of law, (including any amendment(s), statutory
modification(s) or re-enactment(s) thereof for the time being in
force), the Members of the Bank do hereby accord approval to
the Board of Directors of the Bank (hereinafter referred to as the
“Board”, which term shall be deemed to include any Committee(s)
constituted/to be constituted by the Board to exercise its powers
including the powers conferred by this resolution), for carrying out
and /or continuing with contracts/ arrangements/ transactions
(whether individual transaction or transactions taken together
or series of transactions or otherwise), with Life Insurance
Corporation of India (LIC), being a related party of the Bank,
whether by way of continuation(s) or renewal(s) or extension(s)
or modification(s) of earlier arrangements/ transactions or as
fresh and independent transaction(s) or otherwise as mentioned
hereunder:

Deposits (in any form and by whatever name called), including
Current Account Deposits or Fixed Deposits (“Deposits”) from
LIC and interest thereon;
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Granting of any loans or advances, credit facilities, or any other
form of Fund-based facilities, and/or guarantees, letters of
credit, or any other form of Non-Fund based facilities to LIC,
sanctioned up to an amount and on such terms and conditions
(including rate of interest, security, tenure etc.) as permissible
under applicable laws and the relevant policies of the Bank; and

Issue of debt securities of the Bank to LIC, payment of interest
and redemption amount thereof.

Fees/commission for distribution of insurance products and
other related business

Other transactions and / or arrangements with and / or transfer
of resources / services from/ to LIC, against the consideration
agreed upon or as may be agreed from time to time and/
or where the Bank/ its subsidiaries would (i) purchase/ sell
securities, receive fees, charges, revenue, commission,
premium, brokerage or any other income, such as for custody /
depository services, advisory services, insurance services, asset
management fees, Issuing and Paying Agreement fees, shared
services, collection and payment services, issue of securities
and / or (i) incur expenses, as may be disclosed in the notes
forming part of the consolidated financial statements of the Bank.

notwithstanding the fact that such contracts/arrangements/
transactions during a Financial Year, whether individually and/
or in the aggregate, may exceed %1,000 crore or 10% of the
annual consolidated turnover of the Bank as per the last audited
financial statements of the Bank, whichever is lower, or any other
materiality threshold as may be applicable under law/ regulations
from time to time wherein Deposits and interest thereon would
form a substantial portion of such transaction value; provided
however, that the said contracts/arrangements/ transactions
shall be carried out on an arm’s length basis and in the ordinary
course of business of the Bank.”

“RESOLVED FURTHER THAT the members of the Bank do

hereby accord approval to the Board (which term shall include any
Committee, which the Board of Directors of the Bank may have
constituted or may hereafter constitute and delegated with the
powers necessary for the purpose), to do all such acts, deeds,
matters and things and to execute any agreements, documents
and writings as may be required, in its sole discretion deem fit
and to delegate all or any of its powers conferred herein to any
Director(s) and/or Officer(s) of the Bank for execution of contracts/
arrangements/transactions and to give effect to this Resolution.”

By Order of the Board
For IDBI Bank Limited

Rakesh Sharma
MD & CEO
DIN: 06846594

Registered Office:

IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade,
Mumbai-400 005

Dated: June 23, 2022

NOTES:

1.

Explanatory Statements in respect of each Special Business under
Section 102 of the Companies Act, 2013 are annexed herewith.

In view of the COVID-19 pandemic, social distancing is a norm
to be followed and pursuant to the Circular No. 02/2022 dated
May 05, 2022 read with Circular no. 02/2021 dated January
13, 2021, Gircular No. 14/2020 dated April 08, 2020, Circular
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No.17/2020 dated April 13, 2020, Circular No. 20/2020 dated
May 05, 2020 issued by the Ministry of Corporate Affairs (MCA)
and Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated
May 13, 2022 read with Circular No SEBI/HO/CFD/CMD1/
CIR/F/2020/11 dated January 15, 2021 and Circular No. SEBI/
HO/CFD/CMD1/CIR/F/2020/79 dated May 12, 2020 issued
by Securities & Exchange Board of India (SEBI), members can
attend and participate in the ensuing AGM through VC/OAVM.

Pursuant to the Circular No. 02/2022 dated May 05, 2022 read
with Circular No. 14/2020 dated April 08, 2020, issued by the
MCA, the facility to appoint proxy to attend and cast vote for
the members is not available for this AGM. However, the Body
Corporates are entitled to appoint authorised representatives
to attend the AGM through VC/OAVM and participate there at
and cast their votes through e-voting.

The Members can join the AGM in the VC/OAVM mode 30 minutes
before and after the scheduled time of the commencement of
the Meeting by following the procedure mentioned in the Notice.
The facility of participation at the AGM through VC/OAVM will be
made available for 1000 members on first come first served basis.
This will not include large Shareholders (Shareholders holding
2% or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the
Audit Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors etc. who are
allowed to attend the AGM without restriction on account of first
come first served basis.

The attendance of the Members attending the AGM through
VC/OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act,
2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI Listing Regulations (as amended) and the Circulars issued
by the MCA dated May 05, 2022 read with January 13, 2021,
April 08, 2020, April 13, 2020 and May 05, 2020, the Bank is
providing facility of remote e-Voting to its Members in respect
of the business to be transacted at the AGM. For this purpose,
the Bank has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through electronic
means, as the authorized agency. The facility of casting votes by
a member using remote e-voting system as well as e-voting on
the date of the AGM will be provided by NSDL.

In line with the MCA Circular No. 02/2022 dated May 05, 2022
read with Circular No. 17/2020 dated April 13, 2020, the Notice
calling the AGM has been uploaded on the website of the Bank
at www.idbibank.in. The AGM Notice can also be accessed
from the websites of the Stock Exchanges i.e. BSE Limited
and National Stock Exchange of India Limited at www.bseindia.
com and www.nseindia.com respectively and on the website
of NSDL (agency for providing the Remote e-Voting facility) i.e.
www.evoting.nsdl.com .

The quorum for the Annual General Meeting, as provided in
Section 103 of the Companies Act, 2013 read with Article 87, is
thirty members (including a duly authorized representative of the
LIC) present in the meeting through VC.

Shareholders are requested to contact the Registrar & Transfer
Agents of the Bank, viz., KFin Technologies Limited at their address
at Selenium Tower B, Unit IDBI Bank, Plot No.31-32, Gachibowli,
Financial District, Nanakramguda, Hyderabad- 500 032 [Tel. No.



(040) 67162222, T/ HT 7. - 1800-345-4001, HaF 7. (040)
23420814, 38 :einward.ris@kfintech.com] TUaT STESIETTS
Yop foafiee, dshiora wmafas & a1 faum & gfead oy, 220
Tag-400 005 TIA®M 7. (022) 66553147/2711/3062/3336,
A idbiequity@idbi.co.in] T T9es &Y.
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(040) 67162222, Toll Free No.1800-345-4001, Fax No. (040)
23420814, E-mail: einward.ris@kfintech.com] or the Equity Cell of
Board Department of IDBI Bank Ltd. at its Registered Office at 22
floor, B Wing, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai
— 400 005 [Tel. No.(022) 66553147/2711/3062/3336, E-mail :
idbiequity@idbi.co.in] with regard to any share related matter.

10. Registers as per Companies Act, 2013 shall be available for
inspection during the AGM upon login at NSDL e-voting system
at https://www.evoting.nsdl.com/

11.  Interms of the provisions of Section 108 of the Companies Act,
2013 (the Act) read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (the Rules) as amended :

i) The Items of Business given in the AGM Notice shall
be transacted through electronic voting system and the
Bank is providing e-voting facility to the Members in this
regard.

if) The members who have cast their vote by remote e-voting
may also attend the AGM, but shall not be entitled to cast
their vote again at the AGM.

if) Details of login id are given below in this Notice.

12.  The Register of Members and the Share Transfer Books of the
Bank will remain closed from Saturday, July 16, 2022 to Friday,
July 22, 2022 (both days inclusive). In terms of the provisions
of Section 108 of the Companies Act, 2013 (the Act) read with
the Rules, the items of Business given in AGM Notice may be
transacted through electronic voting system by casting of votes
by the Shareholders who appear in the Books as Members or
Beneficial Owners of shares as on July 15, 2022 (End of Day),
being the Cut-off date fixed for reckoning the voting rights of
Members to be exercised by remote e-voting.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING
ARE AS UNDER:-

The remote e-voting period begins on and from
Monday, July 18, 2022 at 9.00 A.M. (IST) and ends on
Thursday, July 21, 2022 at 5.00 PM. (IST). The remote
e-voting module shall be disabled by NSDL for voting thereafter. The
Members, whose names appear in the Register of Members / Beneficial
Owners as on the record date (cut-off date) i.e. July 15, 2022, may
cast their vote electronically. The voting right of shareholders shall be in
proportion to their share in the paid-up equity share capital of the Bank
as on the cut-off date, being July 15, 2022.

How do | vote electronically using NSDL e-Voting system?

I HE ?
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The way to vote electronically on NSDL e-Voting system consists of
“Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for
Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access
e-Voting facility.
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Login method for Individual shareholders holding securities in demat

mode is given below:

Type of shareholders

Login Method

VI eh ohl WehTT AT okl ugla

dafes  YERURE ST | 1. AT W TUHEGA Wl SESRumd
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- NSDL W foefeh & #iiX 371 fedie g-aife aht
Fafer 3 SR AT HA A1 et 9o | wfaa
T Te §3 % SR HaeH T o ot TeaEie
T - FaTEe W R-Sria T fau smi.
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NSDL Mobile App is available on

.‘App Store  p Google Play

Individual Shareholders
holding securities in demat
mode with NSDL.

-

. If you are already registered for NSDL IDeAS

facility, please visit the e-Services website
of NSDL. Open web browser by typing the
following URL: https://eservices.nsdl.com/
either on a Personal Computer or on a
mobile. Once the home page of e-Services
is launched, click on the “Beneficial Owner”
icon under “Login” which is available under
“IDeAS” section. A new screen will open.
You will have to enter your User ID and
Password. After successful authentication,
you will be able to see e-Voting services.
Click on “Access to e-Voting” under e-Voting
services and you will be able to see e-Voting
page. Click on options available against
Bank name or e-Voting service provider -
NSDL and you will be re-directed to NSDL
e-Voting website for casting your vote during
the remote e-Voting period or joining virtual
meeting & voting during the meeting.

If the user is not registered for IDeAS
e-Services, option to register is available
at https://eservices.nsdl.com. Select
“Register Online for IDeAS” Portal or click
at  https://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open
web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the
home page of e-Voting system is launched,
click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new
screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account
number held with NSDL), Password/OTP
and a Verification Code as shown on the
screen. After successful authentication, you
will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click
on options available against Bank name
or e-Voting service provider - NSDL and
you will be redirected to e-Voting website of
NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting &
voting during the meeting.
Shareholders/Members can also download
NSDL Mobile App “NSDL Speede” facility by
scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App is available on

.’AppStore B Google Play
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Individual Shareholders
holding securities in demat
mode with CDSL

—

. Existing users who have opted for Easi /
Easiest, they can login through their user id
and password. Option will be made available
to reach e-Voting page without any further
authentication. The URL for users to login
to Easi / Easiest are https://web.cdslindia.
com/myeasi/home/login or www.cdslindia.
com and click on New System Myeasi.

2. After successful login of Easi/Easiest the
user will be also able to see the e-Voting
Menu. The Menu will have links of e-Voting
service provider i.e. NSDL. Click on NSDL
to cast your vote.

3. If the user is not registered for Easi/Easiest,
option to register is available at https:/
web.cdslindia.com/myeasi/Registration/
EasiRegistration

4. Alternatively, the user can directly access
e-Voting page by providing demat Account
Number and PAN No. from a link in www.
cdslindia.com home page. The system
will authenticate the user by sending OTP
on registered Mobile & Email as recorded
in the demat Account. After successful
authentication, user will be provided links
for the respective ESP i.e. NSDL where the
e-Voting is in progress.

Individual Shareholders
(holding securities in demat
mode) login through their
depository participants

You can also login using the login credentials of
your demat account through your Depository
Participant registered with  NSDL/CDSL for
e-Voting facility. Once login, you will be able to
see e-Voting option. Once you click on e-Voting
option, you will be redirected to NSDL/CDSL
Depository site after successful authentication,
wherein you can see e-Voting feature. Click
on options available against Bank name or
e-Voting service provider-NSDL and you will
be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting
period or joining virtual meeting & voting during
the meeting.
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afqsfaar  eTRa | ST WSTeRT STerdT 21t T eI 1800 1020
FT AT FAFE | 990 TH 1800 22 44 30 T HTeT T TITHSTA
M T RIS T G L.
HEiwgua § fefe | afimat i fondt sioerTC et demeen o 31
WEY ¥ gfayfar | W 9@ helpdesk.evoting@cdslindia.com
YIRT A AT | T T ST HSToh 372raT 022-23058738
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T RIS T G .

Important note: Members who are unable to retrieve User ID/
Password are advised to use Forgot User ID and Forgot Password
option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in demat
mode for any technical issues related to login through Depository

i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual

mode with NSDL

Shareholders
holding securities in demat

Members facing any technical issue
in login can contact NSDL helpdesk
by sending a request at evoting@
nsdl.co.in or call at toll free no.: 1800
1020 990 and 1800 22 44 30

Individual

mode with CDSL

Shareholders
holding securities in demat

Members facing any technical issue
in login can contact CDSL helpdesk
by sending a request at helpdesk.
evoting@cdslindia.com or contact at
022- 23058738 or 022-23058542-
43
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Login Method for e-Voting and joining virtual meeting for
shareholders other than Individual shareholders holding
securities in demat mode and shareholders holding
securities in physical mode.

How to Log-in to NSDL e-Voting website?
Visit the e-Voting website of NSDL. Open web browser by

typing the following URL: https://www.evoting.nsdl.com/ either
on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click
on the icon “Login” which is available under ‘Shareholder/
Member’ section.

A new screen will open. You will have to enter your User ID,
your Password/OTP and a Verification Code as shown on the
screen.

Alternatively, if ayou are registered for NSDL eservices i.e.
IDeAS, you can log-in at https://eservices.nsdl.com/ with your
existing IDeAS login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting and you can
proceed to Step 2 i.e. Cast your vote electronically.

Your User ID details are given below :

I UROT HA
ugha, e Sie
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Wtwawe) = sifeew

SATYeRT IO AELNE
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Manner of holding
shares i.e. Demat (NSDL
or CDSL) or Physical

Your User ID is:

W) 39 ueE & fou
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16 3ieht oAt STuTelf STt
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a) For Members who
hold shares in demat
account with NSDL.

8 Character DP ID followed by 8
Digit Client ID

For example if your DP ID
is IN300** and Client ID is
12***** then your user ID is
INBOQ***] Qiwres.

M) ST weEr & feu
fon ar ST wifder
TIHE.

ZeSua W& AT IS a1 o % uw
IETET o foru, Afe wiferar §&am 001

? i defisuT WE 101456 & a1 g%
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b) For Members who
hold shares in demat
account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID
ig 2% e then your user ID
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c) For Members holding
shares in Physical Form.

EVEN Number followed by Folio
Number registered with the bank

For example if folio number is
001*** and EVEN is 101456 then
user ID is 101456001 ***
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Password details for shareholders other than Individual
shareholders are given below:
a) If you are already registered for e-Voting, then you can

use your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time,
you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’” and
the system will force you to change your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat
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account or with the Bank, your ‘initial password’ is
communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf
file. Open the .pdf file. The password to open the
.pdf file is your 8 digit client ID for NSDL account,
last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file
contains your ‘User ID” and your ‘initial password’.

(ii) If your email ID is not registered, please follow
steps mentioned below in process for those
shareholders whose email ids are not registered

If you are unable to retrieve or have not received the “ Initial
password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are
holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

b) "Physical User Reset Password?" (If you are holding
shares in physical mode) option available on www.
evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two
options, you can send a request at evoting@nsdl.co.in
mentioning your demat account16number/folio number,
your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password)
based login for casting the votes on the e-Voting system
of NSDL.

After entering your password, tick on Agree to “Terms and
Conditions” by selecting on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will
open.

Step 2: Cast your vote electronically and join General Meeting on

NSDL e-Voting system.

How to cast your vote electronically and join General Meeting

on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all
the companies “EVEN” in which you are holding shares and
whose voting cycle and General Meeting is in active status.

Select “EVEN” of Bank for which you wish to cast your vote
during the remote e-Voting period and casting your vote
during the General Meeting. For joining virtual meeting, you
need to click on “VC/OAVM” link placed under “Join General
Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent
or dissent, verify/modify the number of shares for which
you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will
be displayed.

You can also take the printout of the votes cast by you by
clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be
allowed to modify your vote.




FRERRT oh ToTT AT TE9TasT

I.

T STARRehT (ST =Afh, TIgU®, TITRETE o7fs § firen) &
e © fF § HaeE T % fou fafaa witgd esaneri@) &
T AT TS o WY G S Gehew/ Wfe T 37fe
T The T (fEiuw, STfish ®He) &1 scrutinizer@snaco.net &
ST Gelterer ot 91t 3T STUeh! 7 evoting@nsdl.co.in T ¥

T o1 T SR (GwIReT 1 STt € fof o o7q argee oy femedt
3T =Afth &1 T A qT 3H MOT W@ F T ey awe . w8
T A8 I T U TR YA W aIg §-9lfdT JeERd W
AT AR g1 ST, T fefa 7 58 98 e & faT 3TaehT www.
evoting.nsdl.com HATEE W 39T “Forgot User Details/Password?”
AT “Physicai User Reset Password?” % faehed T ST 21T,

gt off STeRT & fAT 3T www.evoting.nsdl.com % STEAAS
TS U ‘TATHRT o oA 3179 T W U 71 et 99 (ThTer)’
T “FRREReRT 3 oy - AaTer’ 3@ Tehd & 7T STl 3ol oK
1800 1020 990 37T 1800 22 44 30 T hicT ohY Yedl evoting@
nsdl.co.in T 4t Tl a1ed, ot Yoot =T T ot axfe fawmmet &1
TR HeA 9T Fehdl .

T ifew ¥ fAfy Yonedt & fow $-aifawr T ¥ WEIehT eEet
ST qreE UTE w3 3-WeT P USiehd sl o fog S
mgmmmgﬁa Sl feuiferefat o @
q’@il@aqﬁ g

1.

Ffer PR ST ey H 1fd & a1 U Sifer T, T
ST T, I THIOTOS SR AT (TEYE 31X 75 9T e, 8 (@
FTE F W-UAITT @ Uf), YR (SR H1E 1 W-THI0T
Th Uf) $9F F idbiequity@idbi.co.in T 9.

Ffe Fro fefte wwn § anfia & df o SrfteEel-duasmée (16
FHT SIMEST + HTASTEST 3TaT 16 37eh g aremeff M),
T, ek HRET 37eraT GHfeha o faawr, 89 @F e & @-
T W Uf), U (SUN e & W-Yaifr e ufd)
2 ¥ idbiequity@idbi.co.in T 9. Afe I fede @&y §
yfaufeat «nfita S aTet dafther IETHRes € 1 3777 aXuT 1 (1)
T 9T Tgfd § A e, teria feie ugfa ¥ wfayfaat w@
aTer dafvhen JIETeeh! o forg -aifeT it agjeret daeh o
IS B o fA ST Ug e T 3T e

foeher & X W Te= SR W (1) 31 (2), i+ foufa e, &
3fTArEd faaruT ST T T ST STEST T TTHaS U1
% foT evoting@nsdl.co.in T T SR §-HeT 99 Tohel &.

et T gRT $-afaT e Iueredl I & Taey F Feft &
feer 9 fewa 2020 & TRTT & 379N, fede W&y # ufqufar
IRT T e JAfheh SERuRe &1 feuifsedt 3 feuiferasy
JEUTT & U @ T e @ & WA § {9 w1 a6
3TAfa & T 7. 93-S e 7 oY 33 o e IeReht
w1 70 fede @ 10 HiaRe JoX 1R §-Hd Tt i T
TR T ST HTAT T

ATfer Tl & famr $-aife & forg el ¥ Srgeer Frargar 8-

1.

2.

Aites HeTET & fa £-aifa &t uferan e §-aife & fag
feu T ST o T R,

FHaT F YL/ S A41/3eaTen giaer & sk afie
TR H UM T 3 e Rt €-afam o wream  gereat

11

General Guidelines for shareholders

1

Institutional shareholders (i.e. other than individuals, HUF,
NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authority letter
etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer
by e-mail to scrutinizer@snaco.net with a copy marked to
evoting@nsdl.co.in.

It is strongly recommended not to share your password
with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct
password. In such an event, you will need to go through the
“Forgot User Details/Password?” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com to
reset the password.

In case of any queries, you may refer the Frequently Asked
Questions (FAQs) for Shareholders and e-voting user manual
for Shareholders available at the download section of www.
evoting.nsdl.com or call on toll free no.: 1800 1020 990 and
1800 22 44 30 or send a request to Mr. Sanjeev Yadav, Ms.
Pallavi Mhatre and Mr. Amit Vishal at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered
with the depositories for procuring user id and password and
registration of email ids for e-voting for the resolutions set out
in this notice:

1.

In case shares are held in physical mode please provide Folio
No., Name of shareholder, scanned copy of the share certificate
(front and back), PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of AADHAR Card) by
email to idbiequity@idbi.co.in

In case shares are held in demat mode, please provide DPID-
CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name,
client master or copy of Consolidated Account statement,
PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of AADHAR Card) to idbiequity@idbi.
co.in . If you are an Individual shareholders holding securities

in demat mode, you are requested to refer to the login method
explained at step 1 (A) i.e. Login method for e-Voting and
joining virtual meeting for Individual shareholders holding
securities in demat mode.

Alternatively member may send an e-mail request to evoting@
nsdl.co.in for obtaining User ID and Password by providing the
details mentioned in Point (1) or (2) as the case may be.

In terms of SEBI circular dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository
Participants. Shareholders are required to update their mobile
number and email ID correctly in their demat account in order to
access e-\oting facility

INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF
THE AGM ARE AS UNDER:-

1.

The procedure for e-Voting on the day of the AGM is same as
the instructions mentioned above for remote e-voting.

Only those Members/ shareholders, who will be present in the
AGM through VC/OAVM facility and have not casted their vote
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on the Resolutions through remote e-Voting and are otherwise
not barred from doing so, shall be eligible to vote through
e-Voting system at the AGM.

3. Members who have voted through Remote e-Voting will be
eligible to attend the AGM. However, they will not be eligible to
vote at the AGM.

4. The details of the person who may be contacted for any grievances

connected with the facility for e-Voting on the day of the AGM
shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM
THROUGHVC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the AGM through
VC/OAVM through the NSDL e-Voting system. Members may
access by following the steps mentioned above for Access to
NSDL e-Voting system. After successful login, you can see
link of “VC/OAVM link” placed under “Join General meeting”
menu against company name. You are requested to click on
VC/OAVM link placed under Join General Meeting menu. The
link for VC/OAVM will be available in Shareholder/Member login
where the EVEN of Company will be displayed. Please note
that the members who do not have the User ID and Password
for e-Voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting instructions
mentioned in the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through Laptops
for better experience.

3. Further, Members will be required to allow Camera and use
Internet with a good speed to avoid any disturbance during the
meeting.

4. Please note that participants connecting from Mobile Devices or

Tablets or through Laptop connecting via Mobile Hotspot may
experience Audio/Video loss due to fluctuation in their respective
network. It is therefore recommended to use stable Wi-Fi or LAN
connection to mitigate any kind of aforesaid glitches.

5. Shareholders who would like to register themselves as a speaker
during the meeting may send their request mentioning their
name, demat account number/ folio number, email id, mobile
number at (Bank’s email id idbiequity@idbi.co.in) from 9.00 a.m.
on July 16, 2022 till 5.00 p.m. on July 18, 2022. Bank reserves
the right to restrict the number of speakers depending on the
availability of time for AGM.

6. Shareholders who would like to express their views/have
questions may send their questions in advance mentioning their
name, demat account number/folio number, email id, mobile
number at (Bank’s email id. idbiequity@idbi.co.in) from 9.00 a.m.
on July 16, 2022 till 5.00 p.m. on July 18, 2022. The same will
be replied by the Bank suitably.

7. Those shareholders who have registered themselves as a
speaker will only be allowed to express their views/ask questions
during the meeting.

8. Members who need assistance regarding VC/OAVM before or
during the AGM, can contact NSDL on 1800-222-990 or email
to Mr. Sanjeev Yadav at sanjeevy@nsdl.co.in
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Instructions in respect of e-voting to persons, who have become
members of the Bank after the cut-off date for reckoning the
dispatch of AGM Notice, i.e., June 17, 2022 and up to July
15, 2022 (being the cut-off date reckoned for voting rights of
shareholders)

Persons who have acquired shares during the period from June
17, 2022 (cut-off date for reckoning the dispatch of AGM Notice) till
July 15, 2022 (cut-off date for reckoning voting rights of members)
and are continuing to be Members as on the said cut-off date
of July 15, 2022, can exercise their voting right through remote
e-voting. Such Members may obtain the login ID and password from
NSDL by sending a request to evoting@nsdl.co.in by giving their
shareholding details, viz., Name, Shares held, Folio No. or DP ID /
Client ID No., etc. However, if you are already registered with NSDL
for remote e-voting, you can use your existing user ID and password
for casting your vote. If you forgot your password, you can reset the
same by using “Forgot User Details/Password” or “Physical User Reset
Password?”option available on www.evoting.nsdl.com.

Please note that:

° The voting rights of members shall be in proportion to their
shares in the paid up equity share capital of the Bank as on the
cut-off date of July 15, 2022 subject to voting cap restrictions

provided by RBI in terms of Section 12(2) of the B.R. Act, 1949.

A member may participate in the AGM even after exercising his
right to vote through remote e-voting but shall not be allowed to
vote again during the AGM.

Login to e-voting website will be disabled upon five unsuccessful
attempts to key-in the correct password. In such an event, you
will need to go to “Forgot User Details/Password?” or “Physical
User Reset Password?” option available on the website to reset
the same.

Your login id and existing password can be used by
you exclusively for e-voting on the resolutions placed by the
companies in which you are the shareholder.

It is strongly recommended not to share your password with any
other person and take utmost care to keep it confidential.

Members may kindly note that, the remote e-voting facility shall be
blocked forthwith on Thursday, July 21, 2022 at 5.00 p.m. (IST).

The persons, who are not Members of the Bank as on July 15,
2022, i.e., Cut-off date fixed for the purpose, shall treat this
Notice as for information only.

For any further details in this regard, you may contact KFin
Technologies Limited (Unit-IDBI Bank Ltd.), RTA of the Bank
located at Plot No. 31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad-500 032 [Tel. No. (040) 67162222,
Toll Free No.1800-345-4001, Fax No. (040) 23420814, E-mail:
einward.ris@kfintech.com] or IDBI Bank Ltd., Equity Cell, Board
Department, 22" Floor, B Wing, IDBI Tower, WTC Complex, Cuffe
Parade, Mumbai- 400 005 (022- 66553147/2711/3062/3336) or
NSDL -Toll Free No. 1800 222 990.

13.  The Bank has appointed Ms. Aparna Gadgil or failing her Mr. S.
N. Viswanathan, Partners of M/s. S. N. Ananthasubramanian &
Co., Company Secretaries as the Scrutinizer for conducting the

e-voting process in a fair and transparent manner.
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The result of e-voting along with Scrutinizer’s Report will be
announced on or before July 24, 2022 by displaying the same
on Bank’s Website www.idbibank.in and NSDL’s website www.
evoting.nsdl.com. The result of e-voting will also be disclosed to
National Stock Exchange of India Ltd. and BSE Ltd. on the same
day.

IMPORTANT NOTES FOR URGENT ATTENTION:

01.

02.

03.

04.

In terms of Section 20 of the Companies Act, 2013 read with Rule
35 of the Companies (Incorporation) Rules, 2014 and Section
101 read with Rule 18(3) of the Companies (Management and
Administration) Rules, 2014, Members, who have not registered
/ updated their e-mail id(s) with the Bank are requested, to kindly
provide the said details in order to receive Notices of General
Meetings and / or other communications from IDBI Bank in
electronic form.

In terms of SEBI Circular No. SEBI/HO/MIRSD/DOP1/
CIR/P/2018/73 dated April 20, 2018, in order to facilitate
payment of dividend (declared, if any) through RBI approved
Electronic mode of payment such as ECS [LECS (Local ECS)
/RECS (Regional ECS) / NECS (National ECS)], NEFT etc.,
we request you to update your bank account details in your
respective folio / demat account.

In terms of Circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
CIR/2021/655 dated November 03, 2021, SEBI has laid down
common and simplified norms for processing investor’s service
request by RTAs and norms for furnishing PAN, KYC details and
Nomination. Copies of the said Circulars together with relevant
forms (ISR-1, ISR-2, ISR-3, ISR-4, SH-13) are available on the
website of IDBI Bank at https://www.idbibank.in/idbi-bank-
investor.aspx and that of KFin Technologies Limited (KFintech),
viz. RTA of the Bank at www.kfintech.com.

Accordingly, it is in your interest to submit the KYC documents
and update nominee details as mandated in the above
mentioned circular. Folios wherein any one of the KYC details or
nominee details are not available on or after April 01, 2023, shall
be frozen by KFintech / IDBI Bank in terms of the said Circulars.
The frozen folios will be referred by KFintech / IDBI Bank to
the administering authority under the Benami Transactions
(Prohibitions) Act, 1988 and or Prevention of Money Laundering
Act, 2002, if they continue to remain frozen as on December 31,
2025.

As per the provisions of Section 124(5) of the Companies Act,
2013 and in terms of the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016 as amended, all unpaid or unclaimed dividends, for a
period of seven years from the date of transfer of such dividend
to unclaimed dividend account, shall be transferred by the Bank
to the Fund established under Section 125(1). In compliance
thereof, this year the Bank is required to transfer unclaimed
dividend for the FY 2014-15 to the Fund along with the shares
(on which dividend has remained unpaid/unclaimed for seven
consecutive years). The shareholders, who have not yet claimed
the dividend for FY 2014-15 are requested to approach the
Bank for claiming the same in terms of the Rules. The details of
unclaimed dividends of the shareholders have been hosted on
the Bank’s website.

Explanatory Statements in respect of items of the AGM Notice

1.

Explanatory Statement under Section 102 of the Companies
Act, 2013 in respect of ltem No. 4 of the Notice
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The Bank is required to maintain its Tier | capital in
accordance with the relevant Regulatory guidelines
issued from time to time. The Special Resolution passed
at the last AGM held on August 10, 2021 for Issue of
Capital under QIP route, is valid only for one year in terms
of SEBI (ICDR) Regulations, 2018 for QIPs.

The Bank will obtain requisite approvals from Statutory/
Regulatory authorities, wherever required.

The enabling Resolution is proposed to be passed
as a Special Resolution pursuant to Sections 42 and
62(1)(c) of the Companies Act, 2013 which, read with
Regulation 41(4) of the SEBI Listing Regulation, provides
that whenever any further issue or offer is being made
by the Bank, the existing shareholders should be offered
the same on pro-rata basis unless the shareholders in the
General Meeting decide otherwise. The said resolution,
if passed, shall have the effect of allowing the Board on
behalf of the Bank to issue and allot the securities on pro-
rata basis to the existing shareholders or otherwise.

The Resolution seeks to enable the Bank to offer, issue
and allot equity shares aggregating up to ¥ 5,000 crore
(inclusive of premium amount) by way of public issue,
rights issue, issue on private placement basis, QIP, ESPS,
ESOR, etc.

The issue proceeds will enable the Bank to strengthen its
Capital Adequacy Requirements as specified by RBI from
time to time.

The Resolution further seeks to empower the Board of
Directors to undertake a Qualified Institutional Placement
with Qualified Institutional Buyers as defined by SEBI
(ICDR) Regulations, 2018. The Board of Directors may,
in their discretion, adopt this mechanism as prescribed
under Chapter VI of the SEBI (ICDR) Regulations for
raising funds for the Bank, without seeking fresh approval
from the shareholders.

In case of a QIP issue in terms of Chapter VI of ICDR
Regulations, issue of securities, on QIP basis, can be
made at a price not less than the average of the weekly
high and low of the closing prices of the shares quoted
on a stock exchange during the two weeks preceding
the “Relevant Date”. The Board may, at its absolute
discretion, issue equity shares at a discount of not more
than five percent or such other discount as may be
permitted under applicable regulations to the “floor price’
as determined in terms of the SEBI (ICDR) Regulations,
2018 subject to section 53 of the Companies Act, 2013.

“Relevant Date” shall mean the date of the meeting on
which the Board or Committee of the Board decides to
open the QIP Issue.

As per the SEBI (ICDR) Regulations, 2018 the validity of
the Special Resolution is restricted to one year from the
date of this AGM for such QIPs.

In case of a rights issue, the issue price would be decided
in consultation with the lead manager(s) in accordance
with the provisions of Chapter Il of the ICDR Regulations.

The detailed terms and conditions for the offer will be
determined in consultation with the Advisors, Lead
Managers and Underwriters and such other authority or
authorities as may be required, considering the prevailing
market conditions and other regulatory requirements for
various types of issues including rights issue or QIP.
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(xii)  As the pricing of the offer cannot be decided except
at a later stage, it is not possible to state the price of
shares to be issued. However, the same would be in
accordance with the provisions of the SEBI (ICDR)
Regulations, 2018, the Companies Act, 2013, the
Banking Regulation Act, 1949 or any other guidelines
/ regulations / consents as may be applicable or
required.

(xii)  For reasons aforesaid, an enabling resolution is
proposed to be passed to give adequate flexibility and
discretion to the Board to finalise the terms of the issue.

(xiv)  The equity shares to be allotted shall rank pari-passu in

all respects with the existing equity shares of the Bank.

For this purpose, the Bank is required to obtain the consent of
the shareholders by means of a Special Resolution.

The Board of Directors recommends passing of the Special
Resolution as contained at ltem No.4 of the notice. In terms of
Section 102(1) of the Companies Act, 2013, it is submitted that
none of the Directors or Key Managerial Personnel of the Bank
or their relatives is, whether directly or indirectly, concerned
or interested, financial or otherwise, in the passing of the
aforesaid resolution except to the extent of their shareholding,
if any, in IDBI Bank.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 5 of the
Notice

Shri Manoj Sahay (DIN: 08711612) was appointed as
Government Nominee Director on the Board w.e.f. April 28,
2022 to hold office till the pleasure of Government of India. In
compliance of amended Article 116(1) (vii) read with Sections
152(6) and 160 of the Companies Act, 2013, it is proposed to
appoint him as a Director liable to retire by rotation during his
tenure as Government Nominee Director on the Board.

Shri Manoj Sahay shall be entitled to the reimbursement of his
transport, travel and stay arrangements for attending Board/
Committee Meetings. The details as required under SS-2 and
SEBI Listing Regulations have been provided as Annexure to
this notice.

The brief profile of Shri Manoj Sahay is provided hereinafter:

Shri Manoj Sahay is an IA&AS officer of 1994 Batch. He is
BE (Civil) from University of Roorkee. He is presently Joint
Secretary & Financial Advisor handling six departments,
viz. Department of Revenue, Department of Expenditure,
Department of Economic Affairs, Department of Financial
Services, Department of Investment & Public Asset
Management (DIPAM) and Department of Public Enterprises.
Prior to his present posting, he was on Deputation as
Director (Administration & Finance) at National Highways and
Infrastructure Development Corporation Ltd. under Ministry of
Road Transport and Highways.

He has worked in various cadres at the office of Comptroller &
Auditor General of India, New Delhi handling Union Government
Accounts, Certification of central autonomous bodies, etc.
and at the office of Principal Accountant General, Jharkhand,
Ranchi & Assam, Guwahati handling State Government Audit.
He was also posted in the office of Principal Director of Audit
at London handling audit of Missions and Government offices
in Europe and C.I.S countries.
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The Board of Directors recommends passing of the Ordinary
Resolution as contained at ltem No.5 of this notice. In terms
of Section 102(1) of the Companies Act, 2013, it is submitted
that none of the Directors (other than Shri Manoj Sahay himself)
or Key Managerial Personnel of the Bank or their relatives is,
whether directly or indirectly, concerned or interested, financial
or otherwise, in the passing of the aforesaid resolution except to
the extent of their shareholding, if any, in the Bank. Shri Manoj
Sahay is not related to any other Director or KMP on the Board
of the Bank.

Explanatory Statement under Section 102 of the Companies
Act, 2013 in respect of ltem No. 6 of the Notice

Shri Sushil Kumar Singh (DIN: 09584577) was appointed as
Government Nominee Director on the Board w.e.f. April 28,
2022 to hold office till the pleasure of Government of India. In
compliance of amended Article 116(1) (vii) read with Sections
152(6) and 160 of the Companies Act, 2013, it is proposed to
appoint him as a Director liable to retire by rotation during his
tenure as Government Nominee Director on the Board.

Shri Sushil Kumar Singh shall be entitled to the reimbursement
of his transport, travel and stay arrangements for attending
Board/ Committee Meetings. The details as required under SS-2
and SEBI Listing Regulations have been provided as Annexure
to this notice.

The brief profile of Shri Sushil Kumar Singh is provided
hereinafter:

Shri Sushil Kumar Singh is an officer of 2006 batch of Indian
Defence Accounts Service. He is a post-graduate in Philosophy
from University of Allahabad. He has diverse experience while
holding independent charge of various offices. Presently he is
working as Director, Department of Financial Services, Ministry
of Finance looking after the Financial Inclusion division and
monitoring the implementation of government flagship schemes
like Pradhan Mantri Jan Dhan Yojana, Mudra Yojana, Stand up
India scheme and micro insurance schemes.

He has worked with Defence Establishments as Integrated
Financial Advisor and was instrumental in scrutiny of financial
proposals. He has also handled Payment and Audit functions
of different Defence Establishment under Ministry of Defence in
various capacities. He has practical experience of Government
Accounting, especially the defence finance and accounting
system.

The Board of Directors recommends passing of the Ordinary
Resolution as contained at Item No.6 of this notice. In terms of
Section 102(1) of the Companies Act, 2013, it is submitted that
none of the Directors (other than Shri Sushil Kumar Singh himself)
or Key Managerial Personnel of the Bank or their relatives is,
whether directly or indirectly, concerned or interested, financial
or otherwise, in the passing of the aforesaid resolution except to
the extent of their shareholding, if any, in the Bank. Shri Sushil
Kumar Singh is not related to any other Director or KMP on the
Board of the Bank.

Explanatory Statement under Section 102 of the Companies
Act, 2013 in respect of ltem No.7 of the Notice

Shri Raj Kumar (DIN: 06627311) was appointed as LIC Nominee
Director on the Board w.e.f. May 19, 2022 to hold office till the
pleasure of LIC. In compliance of amended Article 116(1) (vii)
read with Sections 152(6) and 160 of the Companies Act, 2013,
it is proposed to appoint him as a Director liable to retire by
rotation during his tenure as LIC Nominee Director on the Board.
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Shri Raj Kumar shall be entitled to the payment of sitting fees for
attending Board/Committee meetings as well as reimbursement
of his transport, travel and stay arrangements for attending
Board/ Committee Meetings. The details as required under SS-2
and SEBI Listing Regulations have been provided as Annexure
to this notice.

The brief profile of Shri Raj Kumar is provided hereinafter:

Shri Raj Kumar joined LIC of India in the year 1984 as an
apprentice officer and has experience in the insurance sector.
He has also handled several significant assignments, in various
capacities in LIC of India, such as served as the chief executive
officer of LIC Mutual Fund Asset Management Limited and was
also the zonal manager, Bhopal, Executive Director (estate and
office services), Mumbai, Human Resource Development, and
International Operations. He has, also, held additional charge
as Director of Management Development Centre, Borivali and
Vigilance Department of LIC of India. He was also Chief Public
Information Officer and Appellate Authority, under Right to
Information, of LIC of India. He has, also, headed two prestigious
divisions of LIC i.e. Gorakhpur and Jaipur.

Besides being on the Board of LIC as Managing Director, Shri
Raj Kumar has rich experience of Board governance- having
served as nominee director/ director on the Boards of seven
companies at different points of time which included not only
subsidiaries and associates of LIC in India and abroad but also
well-known public companies in India. He is presently on the
Board of Grasim Industries Ltd., LIC Housing Finance Ltd.,
LICHFL Asset Management Company Ltd. and LIC (Lanka) Ltd.
as Nominee Director of LIC.

ShriRaj Kumar has attended various training programs, in India, at
lIM- Ahmedabad, ISB-Hyderabad, NIA-Pune, Delhi Productivity
Council-Delhi, MDC-Mumbai, Third World Development Centre-
Delhi, National Institute of Advance Studies-Bangalore, etc.

He has been conferred with “Most Influential Human Resource
Officer in Asia” an Award by CHRO, Asia and was also awarded
“Hinditar Bhashi Samman” by Madhya Pradesh Rashtra Bhasha
Prachar Samiti, Bhopal.

The Board of Directors recommends passing of the Ordinary
Resolution as contained at ltem No.7 of this notice. In terms
of Section 102(1) of the Companies Act, 2013, it is submitted
that none of the Directors (other than Shri Raj Kumar himself)
or Key Managerial Personnel of the Bank or their relatives is,
whether directly or indirectly, concerned or interested, financial
or otherwise, in the passing of the aforesaid resolution except
to the extent of their shareholding, if any, in the Bank. Shri Raj
Kumar is not related to any other Director or KMP on the Board
of the Bank.

Explanatory Statement under Section 102 of the Companies
Act, 2013 in respect of ltem No.8 of the Notice

As per the provisions of Section 188 of the Companies Act,
2013 (the “Act”), transactions with related parties which are on
an arm’s length basis and in the ordinary course of business,
are exempted from the obligation of obtaining prior approval of
shareholders. However, such transactions, if material, require
prior approval of shareholders by way of an ordinary resolution,
notwithstanding the fact that the same are at an arm’s length
basis and in the ordinary course of business, as per the
requirements of the provisions of Regulation 23(4) of the SEBI
Listing Regulations.
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As per the amendments to clause (zc) of Regulation 2(1) read with
the proviso to Regulation 23(1) of the SEBI Listing Regulations,
which is effective from April 1, 2022, transactions involving
transfer of resources, services or obligations between a listed
entity or any of its subsidiaries on one hand and a related party
of the listed entity or any of its subsidiaries on the other hand will
be considered as “related party transactions”, and as “material
related party transactions”, if the transaction to be entered into
individually or taken together with previous transactions during
a financial year, exceeds ¥ 1,000 crore or 10% of the annual
consolidated turnover of the listed entity as per the last audited
financial statements of the listed entity, whichever is lower.

In view of above, the Bank obtained prior approval from
shareholders through Postal Ballot on May 5, 2022, for material
related party transactions to be undertaken with LIC. The
approval would be valid till March 31, 2023. Subsequently, SEBI,
vide its circular dated April 8, 2022 issued clarification that the
shareholders’ approval for RPTs approved in an AGM shall be
valid upto the date of the next AGM for a period not exceeding
fifteen months. Therefore, to align the process, it is proposed
to obtain the shareholders’ approval in this AGM so that the
approval is valid till the next AGM of the Bank.

The Bankin the ordinary course of business engages in contracts/
arrangements/ transactions (whether individual transaction
or transactions taken together or series of transactions or
otherwise) with LIC, being a related party of the Bank, on an
arms’ length basis, to meet its business requirement. Details of
the proposed transactions with LIC are as follows:

1) Acceptance of Deposits

The Bank is required to accept deposits from public, repayable
on demand or otherwise. LIC operates current account deposits
with the Bank on the same terms as applicable to all customers.
Once an account is opened, a bank cannot legally stop amounts
coming into the customer’s account and it is entirely up to
the discretion of the customer how much amount it seeks to
place into the deposit. Hence, the value of the transaction is
not determinable. The tenure of the transaction depends on
period opted for by LIC and cannot be ascertained by the
Bank. Banking charges are levied by the Bank uniformly on all
customers in accordance with Bank’s policies and RBI norms.
Given that deposits or banking charges arise out of normal
banking activities, the value of the transaction depends on LIC
and cannot be ascertained by the Bank. Acceptance of deposits
and receipt of banking charges are in furtherance of the normal
banking business and are in the interest of the Bank.

2) Funded and Non-funded facilities

Funded and Non-funded facilities are provided by the Bank as a
part of its normal banking business to all customers on the basis
of uniform procedures, including to LIC. Type of facility, terms,
end-use and tenure of the transaction, in each case, depends
on the requirements of LIC as a customer of the Bank in the
ordinary course. The facilities are considered for sanction, on
such terms and conditions (including rate of interest, security,
tenure, etc.) as may be permitted under applicable RBI norms
and relevant policies of the Bank which are uniformly applicable
to all the customers. The transaction forms part of the normal
banking transactions of the Bank. The value is dependent upon
the lending policies and credit approval process of the Bank and
hence the value of the transaction cannot be determined. This
is also subject to maximum permissible limit as per the single
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and group borrower exposure/intra-group norms as prescribed
by RBI and Bank’s internal policies. The pricing of these facilities
to related parties is based on prevailing market rate or linked to
external benchmark which is uniformly offered to all customers
(including related parties) and it is based on arm’s length basis.
Tenure of facilities is dependent on customers’ requirement
(related/ unrelated parties) subject to regulatory guidelines and
Bank’s internal policies which are uniformly applicable to all
the customers. The transactions are in furtherance of banking
business of the Bank and are undertaken in accordance with
laid down norms, policies and procedures as followed by the
Bank in ordinary course (including credit appraisal, sanction and
approval process) and therefore, in the interest of the Bank.

3) Issuance /Redemption of debt securities

The Bank may issue debt securities like Non-Convertible
Debentures, for raising funds for business of the Bank, on
platforms commonly accessed by investors (including LIC),
pursuant to which the securities are allotted to interested
investors in accordance with the provisions of the applicable
laws & offer letter and payment of interest on such securities
uniformly to all investors. The value of transactions proposed
cannot be ascertained as it is subject to LIC bidding for the debt
securities proposed to be issued by the Bank. The tenure of
the transaction will be as per the terms of the securities issued
by the Bank that will be in compliance of the applicable laws.
This is in furtherance of the business activities of the Bank and
therefore, is in the interest of the Bank.

The Bank had earlier issued Bonds to LIC for raising funds for
business of the Bank. The redemption of the Bonds as given
below are due for payments upto the due date of next AGM, i.e.,
September 30, 2023. These Bonds would be redeemed as per
the terms and conditions agreed at the time of the issuance.

Sr Name of Due date of | Amount
No related | Scheme name/ISIN |Maturity/call due Remarks
party Option (In Cr)
IDBI Omni Bonds
1 2012-13 Series Siﬁiﬁo)ﬂ 250.00 | Normal maturity
INEO08A08U35 Y
IPBI Omnni Bondis exe::?!evémsst?ject
2012-13 25-Oct-2022 .
2 LIC Tier Il Series Il (call option) 1000.00 tc:ereL(jljtp;t of
INEO0BA08U43 guratory
| approval.
IDBI Omni Bonds exeg:ilewdmst?;ect
2012-13 P tual |26-Dec-2022
3 o198 rerpeta o0 200.00 | to receipt of
Tier | Series IV (call option) requlato
INEO0BAO8UGS guratory
approval.

4) Fees/commission for distribution of insurance products
and other related business

The Bank has entered into Corporate Agency Agreement
with LIC for sale of Life Insurance Policies through IDBI Bank
Branches. Due approval/intimation to IRDAI has been done as
per the process laid down by the Regulator. The Bank earns
fees/commission for distribution of insurance products as per
the rates allowed by IRDAI. The agreement with LIC is subject
to renewal as per the terms of agreement and norms prescribed
by regulators. The level of fees earned is dependent on various
factors i.e. business volume, Bank’s strategy, regulatory
guidelines and other external factors. Thus, value of transactions
cannot be determined. The Bank offers insurance products of
LIC as a part of its business strategy and earns fees/commission
as per the terms of agreement and therefore it is in the interest of
the Bank.
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5) Other transactions

Market based transactions in the manner similar with other
general market participants / counterparties in Money market
transactions, Secondary Market Buying / Selling of Government
Securities / Corporate Bonds and money market instruments,
investments in Bonds, any other income/expense or other
activities undertaken in pursuance of depository participant,
custodian services, investment banking, foreign exchange and
derivative transactions etc, in the ordinary course of Bank’s
business.

The Bank, in its regular course of business, does not incur
any specific financial indebtedness in order to undertake
any transactions relating to granting of loans / advances or
investment by the Bank. The nature of concern/interest of the
related party in the above transactions is financial.

All the aforesaid transactions are undertaken pursuant to specific
approvals/registrations/licenses held by the Bank and are in
furtherance of the business activities and in accordance with the
applicable laws and therefore, in the interest of the Bank.

The transactions as mentioned above at any time during the
financial year may exceed the threshold of “material related party
transactions” under the SEBI Listing Regulations i.e ¥1,000 crore
or 10% of the annual consolidated turnover of the Bank, as per
the last audited financial statement of the Bank, whichever is
lower, for LIC. All the transactions will be entered on arm’s length
basis and in the ordinary course of the business of the Bank
and/or its related parties. The approval being sought from the
Members shall be valid till the next Annual General Meeting of
the Bank.

The Audit Committee of the Board and Board of Directors of
the Bank has granted approval for the related party transactions
proposed to be entered into by the Bank with LIC including as
stated in the resolution and explanatory statement and has also
noted that the said transactions with LIC would be on an arm’s
length basis and in the ordinary course of the Bank’s business.

The Board of Directors recommends passing of the Ordinary
Resolution as contained at ltem No.8 of the notice. In terms
of Section 102(1) of the Companies Act, 2013, it is submitted
that none of the Directors (other than LIC Nominee Directors)
or Key Managerial Personnel of the Bank or their relatives is,
whether directly or indirectly, concerned or interested, financial
or otherwise, in the passing of the aforesaid resolution except to
the extent of their shareholding, if any, in the Bank.

The Members may please note that in terms of provisions
of the SEBI Listing Regulations, no related party/ies shall
vote to approve the Ordinary Resolution at Item No. 8 of the
accompanying AGM Notice, whether the entity is a related party
to the particular transaction or not.

By Order of the Board
For IDBI Bank Limited

Rakesh Sharma
MD & CEO
DIN: 06846594

Registered Office:

IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade,
Mumbai-400 005

Dated: June 23, 2022
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Annexure to the notice

Details pursuant to Regulation 36(3)(a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and
Secretarial Standards-2 on General Meetings

T 2 Wﬁwm Name of Director = Shri Manoj Shri Sushil Shri Raj Kumar
. Sahay Kumar Singh
fRyeR it T e gl HAR FUT
T il fe | st Designation Government Government LIC Nominee Director
e R THR & A | TRT TSR o A | I S s Fre Nominee Director | Nominee
EEkiED EGhiED & I TR Director
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frgren e, o Tfgw  FEEW
s ; ) other entities Services Tax e Grasim Industries
2. femfd fifinde fafuds; Network; Limited;
fafa ReE ‘o TSTEHITITHT 2. Security o | ICHFL Asset
1 Sfe fafie Er i Printing Management
e e and Minting Company Limited;
i ’ Corporation e LIC Housing
* TARH TRfE of India Finance Limited.
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FAGERISA A | I = gl
affEi ° ° ° Shareholding of NIL NIL NIL
¥ wew Director
STEAgr Relationship NIL NIL NIL
frdvren =Y = I = between directors
Jreenfiar inter-se
FriroTRr Terms and Terms and Terms and Terms and conditions
$'r' ks kS ks Conditions of conditions for conditions for for appointment
urCfeh Heier Appointment/Re- appointment of appointment of | of Non-Executive
Foraferay gqﬁ—gﬁﬁ R-SrelaTere fevTe - Ry | K- e appointment ggn-ltixecutive gpn—tExecutive Directordarg )
F e Frae fraf - fraf fraf irector are irector are as provided in
a-ﬁsﬁqar i - F ﬁ. a;m —ﬁ. %’faq as provided in as provided in Section 166 of the
& T et St A G T 9 71 S Section 166 of Section 166 of | Companies Act,
2013 T ¥RT 166 & st 2013 srfufre 2013 the Companies the Companies | 2013 and provisions
fe3r TR T Fat TR 166 F fr YT 166 # e STER Act, 2013 ar;d Act, 2013 arf]d gf SElBIlLisﬂng
o provisions o provisions of egulations.
T F o sEgmEn T it el SEBI Listing SEBI Listing
T o STER T el e & | fafree & g & Regulations. Regulations.
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reimbursement reimbursement payment of sitting
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fr travel and stay travel and stay Board/ Committee
fer e o7, o S | fer ate o, A | # o % fere arrangements arrangements meetings as well as
T T A7 3 T F TR | o Yo o TN for attending for attending reimbursement of
fopw T = el | % fey e T Rt & TIU-TY 3T meetings. meetings. transport, travel and
¥ fau o 7. Rl e E. | F 9o & faw stay arrangements for
h TfeaE, T S attending meetings.
aﬁmﬂﬁnﬁﬂﬁ Justification for Not Applicable Not Applicable Not Applicable
= Appointment/
& T Reappointment
. ) ! : d skills &
i fryres o Y e T T T and skilis
. capabilities
& wu ¥ frgfw/ required for the
gﬂﬁgﬁﬁm‘r role and the
SitfeareT qor manner in which
TR the proposed
3 ot Independent
ST Directors
wfirehT o SHeRT meets such
kSroy) requirements.
I HreeRTer @/2) 2/0) an mig?:é:;t?g:cﬁ ’ @2 (20 (/1)
w1 [. 'aﬁ:éa;"r during their tenure
Saht § Suferfa (Held/Attended)
(wwr/suferf)
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