55 S B e o e PO AT X e e A i e A Gy o s 00 Vo B e e o s A A s st e s 8 U R SO

AT\ » : smEdidiang ¥ Rifivs IDBI Bank Limited
@ I DBI BANK oftepet cpTater + SRS SR Regd. Office : IDBI Tower,
CIN: L65190MH2004G01148838 SN BT, B WG ol Dl Parads
FaS - 400 005. Mumbai - 400 005.
2fereia - (+91 22) 6655 3355, 2218 9111 | TEL.: (+91 22) 6655 3355, 2218 9111
e : (+91 22) 2218 0411 FAX : (+91 22) 2218 0411
JeITSe © www.idbi.com Website : www.idbi.com
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The Manager (Listing) The Manager (Listing)
Bombay Stock Exchange I.1d., National Stock Exchange of India L.td.,
25th Floor, PhirozJeejecbhoy Towers, Exchange Plaza, 5th Floor,
Dalal Strect, Fort, Plot No. C/1, G Block,
Mumbai — 400 001 Bandra Kurla Complex, Bandra(L)
Mumbai — 400 051

Madam /Dear Sir,

Sub: Intimation under Regulations 68 of SEBI (LODR) Regulation, 2015 in r/o

IDBI Omni Bonds as on Quarter ended on December 31,2022

Regulation(s), 68 of SEBI (LODR) Regulation 2015, stipulates that the listed entity
(called herewith the “IDBI Bank I.td”) shall disclosc information to the stock exchange(s)
of all events which arc material, all information which is price sensitive and/or have bearing

on performance /opceration of the listed entity

In compliance with the above Regulation(s), we herewith submit Financial Results
for the Quarter ended December 2022 . You arc requested to kindly take the above
information on record in terms of Regulation 68 of the SEBI (LODR) Regulations, 2015.

Thanking You.

Yours faithfully,

For IDBI Bank Ltd
N1

R

(Rahul Nawkar)

Deputy General Manager
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IDBI BANK LIMITED
Unaudited Standalone Financial Results for the Quarter & Nine Months ended December 31, 2022
(¥ in Crore)

Sr. Pasticulars Quarter Ended Nine Months Ended Year Ended
No. 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 [Interest earned (a)+(b)+(c)+(d) 5,231.44 4,978.24 4,623.92 14,843.61 13,693.78 18,291.91
(a) [Interest/discount on advances/bills 345877 3.232.04 2,780 84 949470 8.846 89 11.990.11
(b) |Income on investments 1.497.46 1.426.91 1.148.68 4.338.98 3.460.32 4.629.01
Interest on balances with Reserve Bank of India and other inter 147 41 113.95 197.43 38117 56316 711.83
) bank funds
(d) |Others 127 80 205.34 496 97 628.76 82341 960) Y6
2 |Other Income 856 87 1.087.27 1.138.46 3.084.32 3.845 48 1.689.89
A. |Total Income (1+2) 6,088.31 6.065.51 5,762.38 17.927.93 17,539.26 22,981.80
3 |Interest Expended 2.306.09 2.240.13 2.241.39 6.692 64 6.951 75 9.129 41
4 |Operating Expenses (a)+(b) 1,730.85 1,617.70 1,753.34 4.924.43 4,605.56 6.357.23
(a) |[Employee cost 81125 784.21 §58.92 231213 224339 310445
(b) [Other operating expenses 919.60 83349 894 42 2.612.30 2.362 17 32878
B. |Total Expenditure (3+4) 4,036.94 3.857.83 3,994.73 11,617.07 11,557.31 15,486.64
(excluding provisions and contingencies)
C. |Operating profit (A-B) 2,051.37 2.207.68 1,767.65 6.310.86 5,981.95 7.495.16
(Profit before Provisions & Contingencies )
D [Provisions (other than tax) and Contingencies (Net) 78428 770 72 801 81 251423 321731 3.886.54
of which provisions for Non-pertorming Asscts 232.80 (63.46) 939 81 279 36 (28741 (388.01)
L. |Excepuonal items - - - v . .
F. |Profit (+)/Loss(-) from Ordinary Activities before tax (C-D-E) 1,267.09 1,436.96 965.84 3,796.63 2,764.64 3,608.62
G |Tax Expense 33982 608.87 38759 1.284 91 1.01597 1.169.35
H. |Net Profit (+)/Loss(-) from Ordinary Activities after tax (F-G) 927.27 828.09 578.25 2,511.72 1.748.67 2.439.27
I |Extraordinary items (net of tax expense) - - - - e L
J. |Net Profit (+)/L.oss(-) for the period (H-1) 927.27 828.09 578.25 251172 1,748.67 | 2.439.27
3 [Paid-up equity share capital (Face Value 210 Per Share) 10.752.40 10.752 40 10,752 40 10,752 40 10,752 40 10.752.40
6 |Reserves excluding Revaluation Reserves (as per Balance sheet off 2244182 22,441 82 19.777 22 22.441.82 19i777.22 22441 82

previous year)
7 _|Analytical Ratios & Other Disclosures

(1) |Percentage ot shares held by Government of India 4548 4548 4548 4548 1548 1548
(i1) |Capital Adequacy Ratio (%) (Basel 111) 20.14 19 48 16 75 20.14 1675 19.06
(a) CE'T 1 Ratio (%) 17.60 17.05 14.13 17.60 1413 16.68
(b) Additional Tier 1 ratio (%) - - - - - -
(1) |Earning Per Share (EPS) (%) (Face Value 210 Per Share)
(a) Basic EPS- Before and After Extraordinary items (net of tax 086 077 0.54 234 163 227
expense) (not annuahised)
(b) Diluted EPS- Before and After Extraordinary items (net of 0 86 0.77 0.54 234 1.63 227
tax expense) (not annualised)
vy [NPA Amount/ Ratios
(a) Gross NPA 23.535.06 28,722 24 3440537 23.53506 34,405 37 34014 83
(b) Net NPA 1.581.42 1.686.92 3289.27 158142 2.289.27 1.856 16
(¢) % of Gross NPA 10 Gross Advances 1382 1651 2168 1382 2168 2016
(d) %o of Net NPA to Net Advances 1.07 115 181 1.07 1.81 1.36
(v)  |[Net Interest Margin % (Annuahsed) 439 437 388 435 363 5.73
(v1) [Return on Assets % (Annualised) .22 109 081 1.2 0.81 0 84
(vii) [Net Worth (excl. Revaluation Reserve, FCTR & Iniangibles) 23.940 82 22,534 38 18.523 64 23.940.82 18.523 64 19.728.51
Debt Equity Ratio (times) (equity excludes revaluation reserve, 0.66 0.96 0.88 0 66 0.88 0.73
(vin) [FCTR & intangibles)*
(1x)_|Total debts to total assets %* 516 702 559 516 3.59 476
(X) |OQutstanding redeemable Preterence Shares - - - - - -
(x1) |Capual Redemption Reserve - - - - - -
(x11) |Debenture Redemption Reserve - - - z E §

* Debi includes total borrowings of the Bunk ’R/




Varma & Varma, G D Apte & Co.,

Chartered Accountants, Chartered Accountants,

Unit No 101, Option Primo, Windsor, 6" Floor, Office No 604,
Plot No X-21, MIDC Road No. 21, CST Road, Kalina, Santacruz, East,
Andheri East, Mumbai-400093 Mumbai-400098

Maharashtra Maharashtra

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS OF
IDBI BANK LIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,
2022, PURSUANT TO THE REQUIREMENTS OF REGULATION 33 AND REGULATION 52
READ WITH REGULATION 63(2) OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

Review Report to,
The Board of Directors,
IDBI Bank Limited.

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of IDBI Bank Limited (‘the Bank’) for the quarter and nine months ended
December 31, 2022 (‘the Statement’) attached herewith, being submitted by the Bank
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), except for the disclosures relating to ‘Pillar 3 disclosure under Basel Il Capital
Regulations as at December 31, 2022, including Leverage Ratio, Liquidity Coverage Ratio
and Net Stable Funding Ratio under Basel Il Capital Regulations as have been disclosed
on the Bank’'s website and in respect of which a link has been provided in the aforesaid
statement, which has not been reviewed by us.

2. The Statement which is the responsibility of the Bank's Management and has been
approved by the Bank's Board of Directors. The Statement has been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard -25 ‘Interim Financial Reporting’ (‘AS-25'), as prescribed under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder, the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the
Reserve Bank of India (the '‘RBI') from time to time (the ‘RBI Guidelines’) and other
accounting principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

/7 g :‘\‘\ T 1/,:'4\\\\
7 \:f/ , \X :, \:\\ B ]

i / i ﬂ i ;'//:{—‘-;_ .
i o *“-Muﬁé/i‘ 3 i} /97 NS Page 1 of 2
’)\

b s () 2
S—

~E

;

) 1 -
X
e
s
e

Ereg peed’r




@ 1DBI ank

CIN: L651930MH2004G01148838

IDBI BANK LIMITED
Unaudited Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2022
(T in Crore)

Sr. famiisaiars Quarter Ended Nine Months Ended Year Ended
No. 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [Interest earned (a)+(b)+(c)+(d) 5.229.63 4,993.82 4,628.64 14,862.06 13,707.35 18,315.79
(a) [Interest discount on advances bills 345871 3.232.04 2.780.83 9.494 65 8.846 88 11.990 11
(b) [Income on investments 1.496.27 1.432.44 1.146 .42 4.344 99 3.460 32 4.631 39
6 Interest on balances with Reserve Bank of India and other 147.41 11395 20043 38117 36533 714 94
inter bank funds
(d)_|Others 127.24 215.39 500.96 64125 83482 979 33
2 |Other Income 922 80 1.058 41 1.199.59 307141 3.996 26 491923
A. |Total Income (1+2) 6,152.43 6.052.23 5.828.23 18.033.47 17,703.61 23,235.02
3 |Interest Expended 2.303.94 2.237.58 2.239.60. 6.685.40 6.946 14 9,121 55
4 [Operating Expenses (a): (b) 1,779.75 1.658.58 1.789.60 5.051.24 4.710.41 6.503.06
@) ]limplovcc cost 855.63 82541 89993 243941 235889 3.261 26
tb) l()lhcr operating expenses 924.12 833.17 88Y.67 2611.83 238182 3.241 .80
B. [Total Expenditure (3+4) 4.083.69 3,896.16 4,029.20 11,736.64 11,656.55 15,624.61
C. |Operating profit (A-B) 2,068.74 2,156.07 1,799.03 6,296.83 6,047.06 7,610.41
D. [Provisions (other than tax) and Contingencies (Net) 78293 771.74 802.10 251302 3.21994 3.889 94
. of which provisions for Non-performing Assets 232.80 (63.46) 939 81 279 36 (28741) (588.01)
E. |Exceptional items - - - - - -
F. |[Profit (+)/Loss(-) from Ordinary Activities before tax (C-D-E) 1.285.81 1,384.33 996.93 3.783.81 2.827.12 3,720.47
G. |Tax Expense 346.25 6106.84 394.19 1.303 80 1.039.88 1.202.73
H. [Net Profit (+)/L.oss(-) from Ordinary Activities after tax (F-G) 939.56 767.49 602.74 2,480.01 1,787.24 2.517.74
I {Extraordinary items (net of tax expense) - - - - - -
J. |a) Net Profit (+)/Loss(-) for the period before Minority 939.56 767.49 602.74 2,480.01 1,787.24 2.517.74
Interest & Share of Loss in Associate (H-1)
K. |Add: [Share of Profit () Loss (-) In Associate 10.48 14.11 15.03 2460 29,55 3933
L. [Less' |Minority Interest §.22 5.78 545 1537 17 58 2340
b) Net Profit (+)/Loss(-) for the period after Minority Interest 944.82 775.82 612.34 2,489.24 1,799.01 2,533.67
& Share of Loss in Associate (J+K-1.)
S [Pad-up equity share capital (Face Value 10 Per Share) 10.752.40 10,752 40 10,752 40 10.752.40 10,752 40 10,752 40
6 [Reserves excluding Revaluation Reserves (as per Balance sheet of 2335154 2335154 20.594.19 23351 54 20.594 19 RRIREY IR ]
presious year)
7 _|Analvtical Ratios & Other Disclosures
(i) _[Percentage of shares held by Government of India 45.48 4548 4548 45 48 43548 4548
(11) _[Capital Adequacy Ratio (°0) (Basel [11) 2028 19.64 16.90 2028 16 90 19 21
(2) CET 1 Ratio (“o) 17.76 17.22 14 30 1776 14 30 16 85
(b) Additional Tier | ratio (%) - - - - - E
(i) |Earming Per Share (EPS) () (Face Value 210 Per Share)
(a) Basic EPS- Before and After Extraordinary items (net 0.88 0.72 057 232 1.67 236
of tax expense) (not annualised)
th) Diluted EPS- Before and After Extraordinany items 0.88 0.72 037 2.32 167 236
(net of tax expense) (not annualised )

/




Varma & Varma, G D Apte & Co.,

Chartered Accountants, Chartered Accountants,

Unit No 101, Option Primo, Windsor, 6™ Floor, Office No 604,
Plot No X-21, MIDC Road No. 21, CST Road, Kalina, Santacruz, East,
Andheri East, Mumbai-400093 Mumbai-400098

Maharashtra Maharashtra

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF
IDBI BANK LIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,
2022, PURSUANT TO THE REQUIREMENTS OF REGULATION 33 AND REGULATION 52
READ WITH REGULATION 63(2) OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATION, 2015 (AS AMENDED)

Review Report to,
The Board of Directors,
IDBI Bank Limited

1.

We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of IDBI Bank Limited (“the Parent’/’the Bank”) and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group”), its jointly controlled entities
and its share of the net profit after tax of its associates for the quarter and nine months
ended December 31, 2022 ("the Statement”), attached herewith, being submitted by
the Parent pursuant to the requirement of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), except for the disclosures relating to ‘Consolidated
Pillar 3 disclosure under Basel Ill Capital Regulations as at December 31, 2022, including
Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio under Basel llI
Capital Regulations as have been disclosed on the Bank's website and in respect of which
a link has been provided in the aforesaid statement, which has not been reviewed by us.

The Statement which is the responsibility of the Parent's Management and has been
approved by the Parent's Board of Directors. The Statement has been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard -25 ‘Interim Financial Reporting’ (‘AS-25"), as prescribed under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder, the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the
Reserve Bank of India (the ‘RBI') from time to time (the ‘RBI Guidelines’) and other
accounting principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Our review. Q\manly is conducted on the basis of review of the books of account and
records”of the Bank. We have also relied on the information and explanations furnished to
us by the génkand the returns as considered necessary by us for the review.
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10. We did not review the interim financial results of 5 subsidiaries which are included in the
unaudited consolidated financial results, whose interim financial results reflect total assets
of INR 939.72 crores as at December 31, 2022, and total revenue of INR 92.34 crores and
INR 271.06 Crores and Total Net Profit after tax of INR 19.97 crores and INR 60.46 Crores
for the quarter and nine months ended December 31, 2022 respectively to the extent
considered in the statement. These interim financial results have been reviewed by their
auditors whose review reports have been furnished to us by the management and our
conclusion on the statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the report of the other auditor and the
procedure performed by us as stated in paragraph 7 above.

11. The unaudited consolidated financial results include the interim financial results of 1 jointly
controlled entity which have not been reviewed by their auditor, whose interim financial
results reflect total revenues of INR NIL and INR 7 Crores and total net profit after tax of
INR NIL and INR 5 Crores for the quarter and nine months ended December 31, 2022
respectively, to the extent considered in the statement. These financial results have been
furnished to us by the Management and our conclusion on the Statement in so far as it
relates to the amounts and disclosures included in respect of this jointly controlled entity, is
based solely on management certified financial results for the six months period ended
September 30, 2022. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group. As stated in
Note 12, the bank had sold it's entire stake in their Joint Venture entity during the quarter
ended 30" September 2022

12. We draw attention to Note 11 to the accompanying Statement of Unaudited Consolidated
Financial Results which states that the statement does not include the results in respect of
all four Associates for which financial results/accounts for the quarter and nine months
ended December 31, 2022 have not been received. Out of three associates, in respect of 1
associate- NSDL (26.10%), accounts have been included up to September 30, 2022 and in
respect of 2 associates Northeastern Development Finance Corporation Limited (25%) and
Biotech Consortium India Limited (27.93%) accounts have been included up to March 31,
2022. In case of Pondicherry Industrial Promotion Development and Investment
Corporation Limited, investment in the said company has been written down to Re 1.
According to the information and explanations given to us by the Management, the interim
financial results of these associates are not material to the Group.

Our conclusion is not modified in respect of the above matters.

For Varma & Varma For G D Apte & Co
Chartered Accountants Chartered Accountants
Firm Reg. No{004532S Firm Reg. No. 100515‘:/\/
%) A D,\)Af‘/
&\ et

\ T ij/-cw*/‘/ >

o

P R'Prasanna Varma Saurabh Peshwe

Partner Partner

Membership No. 25854 Membership No. 121546
UDIN: 23025854BGRHVP7498 UDIN: 23121546BGWJXX4124
Place: Mumbai Place: Mumbai

Date: January 23, 2023 Date: January 23, 2023
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(%)

Notes forming part of the Financial Results for the
Quarter and Nine Months ended December 31, 2022

The above unaudited Standalone and Consolidated Financial Results for the Quarter and
Nine Months ended December 31. 2022 were reviewed and recommended by the Audit

Committee of Board and approved by the Board of Directors at their meeting held on
January 23. 2023. These Results have been subjected to limited review by the Joint Statutory
Auditors of the Bank and an unmodified review report has been issued.

There has been no material change in the accounting policies adopted during the Quarter and
Nine Months ended December 31. 2022 as compared to those followed for the year ended
March 31.2022.

The Financial Results have been arrived at after considering provision for standard assets
(including requirements for exposures to entities with Un-hedged Foreign Currency
Exposures estimated by the Bank based on available financial results and declaration from
Borrowers). provision for non-performing assets (NPAs), provision for non-performing
investments. depreciation on investments, provision for income tax. employee benefits and
other applicable provisions.

(a) The extent of impact on account of COVID-19 pandemic on the Bank’s operations and
asset quality depends on future developments, which are uncertain at this stage. The
management of the bank is closely monitoring the developments in this regard. including the
likelihood of rise in customer defaults. corresponding increase in provisioning requirements
and taking necessary steps to mitigate the same.

(b) During the Quarter ended March 31. 2022, the Bank had reversed COVID-19 related
provision of 2747 crore in view of extant RBI guidelines. As at December 31. 2022, the
Bank held aggregate COVID-19 related provision of 2116 crore (other than provisions held
for restructuring under COVID-19 norms).

(¢) In terms of RBI's circular on Resolution Framework 1.0 and Resolution Framework 2.0.
Bank continues to hold provision aggregating to 340 crore as on December 31. 2022. In
addition. as on December 31, 2022, Bank held contingency provision of 21192 crore for
retail borrowers restructured under COVID RF I. RF 2 and MSMER OTR framework.

Details of loans transterred/ acquired during the quarter ended December 31. 2022. as per
'Master Direction — Reserve Bank of India (Transfer of LLoan Exposures) Directions. 2021°
dated September 24. 2021 are given below:

(a) Details of non-performing Assets (NPAs) /Technical written off accounts (TWO)
transferred during the Quarter ended December 3 1. 2022.

(Rs.crore. except for number of Accounts)

Particulars To Asset | To permitted| To other
Reconstruction transferees | transferees
companies (ARCs)

No. of accounts | - -

Aggregate principal outstanding of loans 73.16 - -
transterred
Weighted average residual tenor of the Nil -

s
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(J. Samuel Joseph)
Deputy Managing Director

Consolidated Financial Statements’ and AS-27 "Financial Reporting of Interests in Joint

Ventures”.

. The consolidated financial results comprise the financial results of IDBI Bank Limited

(parent company — “the Bank™) and all its subsidiaries/ associates/ joint venture as under:

A. Subsidiaries/ Joint Venture @ % of Holding | Consolidated upto
IDBI Capital Market & Securities Ltd 100.00% Dec 31. 2022
IDBI Intech Ltd 100.00% Dec 31. 2022
IDBI MF Trustee Company Ltd 100.00% Dec 31. 2022
IDBI Asset Management Ltd 66.67% Dec 31,2022
IDBI Trusteeship Services Ltd 34.70% Dec 31,2022
Ageas Federal Life Insurance Company Ltd. (JV) 25.00% Sept 20. 2022

(Refer Note 12 below)
B. Associates # @@

National Securities Depository Limited 26.10% Sept 30, 2022
North Eastern Development Finance Corporation Limited 25.00% March 31. 2022
Biotech Consortium India Limited 27.93% March 31. 2022

& Pondicherry Industrial Promotion Development and Investiment Corporation Limited (21.14%) has
been written down to rupee one. Hence not consolidated.

a; All Subsidiaries have been subjected to limited review by their Auditors.

‘a'd; Impact of financial results of associates on the consolidated financial results is expected to be
not material.

. During the quarter ended September 30. 2022. Bank had sold entire stake (25%) in Ageas

Federal Life Insurance Company Ltd. to Ageas Insurance International NV for a sale
consideration of ¥580.20 crore. resulting in profit of 2380.20 crore.

. In terms of RBI letter dated October 04. 2021, Banks were permitted to amortize the liability

on account of revision in family pension for employees over a period not exceeding five
years beginning with financial year 2021-22. Bank had opted the said provision of RBI
circular and charged an amount of 249.89 crore to the Profit & Loss account for the Quarter
and Nine Months ended December 31. 2021 and the balance amount of ¥282.74 crore was
debited in the quarter ended on March 31. 2022.

. Previous period's figures have been regrouped/ reclassified, where necessary to conform to

current period's classification.

By order of the Board

30

Deputy Managing Directoer

(Rakesh Sharma)

(Managing Director & CEO)

Mumbai

January 23, 2023
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