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NOTICE
NOTICE IS HEREBY GIVEN that the 19" Annual
General Meeting of the Members of IDBI Bank
Limited wil be held on Thursday, July 13, 2023 at

11:00 a.m. exclusively through Video Conferencing (VC)/
Other Audio-Visual Means (OAVM), to transact the following
businesses:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial
Statements of the Bank for the year ended March 31, 2023
and the Reports of the Board of Directors & Auditors thereon
and the Audited Consolidated Financial Statements of the
Bank and the report of the Auditors thereon for the year
ended March 31, 2023;

2. To declare dividend of Rupee One per equity share having
face value of Rupees Ten each for the Financial Year ended
March 31, 2023;

3. To re-appoint Shri Manoj Sahay (DIN: 08711612),
GOl Nominee Director as Rotational Director who
retires by rotation and, being eligible, offers himself for
re-appointment;

4. To re-appoint Shri Sushil Kumar Singh (DIN: 09584577),
GOI' Nominee Director as Rotational Director who
retires by rotation and, being eligible, offers himself for
re-appointment;

SPECIAL BUSINESS

5. To consider and, if thought fit, to pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT in terms of Article 116(1)(i) & (vii)
read with Sections 160, 196, 203, Schedule V and other
applicable provisions of the Companies Act, 2013 read
with the relevant rules made thereunder, Section 35B of
the Banking Regulation Act, 1949 and the rules, guidelines
and circulars issued by the Reserve Bank of India, in this
regard, from time to time, the applicable provisions of the
SEBI (Listing Obligations and Disclosures Requirement)
Regulations, 2015 and any other applicable laws (including
any statutory amendment(s), modification(s), variation(s)
or re-enactment(s) thereof, for the time being in force),
approval of members be and is hereby accorded to the
appointment of Shri Jayakumar S. Pillai (DIN-10041362) as
a Director liable to retire by rotation and Deputy Managing
Director on the Board of IDBI Bank Limited for a period
of 3 years w.e.f. June 12, 2023 as approved by the RBI
vide letter dated May 19, 2023 and by Board of Directors
on May 22, 2023 on the remuneration as set out in the
explanatory statement to this resolution of the Notice.”
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To consider and, if thought fit, to pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”),
Section 188 of the Companies Act, 2013 (“the Act”) and
other applicable provisions of the Act read with rules
made thereunder and any other relevant provisions of law,
(including any amendment(s), statutory modification(s) or
re-enactment(s) thereof for the time being in force), the
Members of the Bank do hereby accord approval to the
Board of Directors of the Bank (hereinafter referred to as
the “Board”, which term shall be deemed to include any
Committee(s) constituted/to be constituted by the Board
to exercise its powers including the powers conferred by
this resolution), for carrying out and /or continuing with
contracts/ arrangements/ transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise), with Life Insurance Corporation
of India (LIC), being a related party of the Bank, whether
by way of continuation(s) or renewal(s) or extension(s) or
modification(s) of earlier arrangements/ transactions or
as fresh and independent transaction(s) or otherwise as
mentioned hereunder:

1) Deposits (in any form and by whatever name
called), including Current Account Deposits or Fixed
Deposits (“Deposits”) from LIC and interest thereon;

2) Granting of any loans or advances, credit facilities,
or any other form of Fund-based facilities, and/
or guarantees, letters of credit, or any other form
of Non-Fund based facilities to LIC, sanctioned up
to an amount and on such terms and conditions
(including rate of interest, security, tenure etc.) as
permissible under applicable laws and the relevant
policies of the Bank; and

3) Issue of debt securities of the Bank to LIC, payment
of interest and redemption amount thereof.

4) Fees/commission for distribution of insurance

products and other related business

5) Other transactions and / or arrangements with and
/ or transfer of resources / services from/ to LIC,
against the consideration agreed upon or as may be
agreed from time to time and/ or where the Bank/
its subsidiaries would (i) purchase/ sell securities,
receive fees, charges, revenue, commission,
premium, brokerage or any other income, such as
for custody / depository services, advisory services,
insurance services, asset management fees, Issuing
and Paying Agreement fees, shared services,
collection and payment services, issue of securities
and / or (i) incur expenses, as may be disclosed in
the notes forming part of the consolidated financial
statements of the Bank

notwithstanding the fact that such contracts/
arrangements/transactions during a Financial
Year, whether individually and/or in the aggregate,
may exceed 1,000 crore or 10% of the annual
consolidated turnover of the Bank as per the last
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audited financial statements of the Bank, whichever
is lower, or any other materiality threshold as may
be applicable under law/ regulations from time to
time wherein Deposits and interest thereon would
form a substantial portion of such transaction
value; provided however, that the said contracts/
arrangements/ transactions shall be carried out on
an arm’s length basis and in the ordinary course of
business of the Bank.”

“RESOLVED FURTHER THAT the members of the Bank
do hereby accord approval to the Board (which term shall
include any Committee, which the Board of Directors of
the Bank may have constituted or may hereafter constitute
and delegated with the powers necessary for the purpose),
to do all such acts, deeds, matters and things and to
execute any agreements, documents and writings as may
be required, in its sole discretion deem fit and to delegate
all or any of its powers conferred herein to any Director(s)
and/or Officer(s) of the Bank for execution of contracts/
arrangements/transactions and to give effect to this
Resolution.”

To consider and, if thought fit, to pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”),
Section 188 of the Companies Act, 2013 (“the Act”) and
other applicable provisions of the Act read with rules
made thereunder and any other relevant provisions of law,
(including any amendment(s), statutory modification(s) or
re-enactment(s) thereof for the time being in force), the
Members of the Bank do hereby accord approval to the
Board of Directors of the Bank (hereinafter referred to as
the “Board”, which term shall be deemed to include any
Committee(s) constituted/to be constituted by the Board
to exercise its powers including the powers conferred
by this resolution), for carrying out and /or continuing
with contracts/ arrangements/ transactions (whether
individual transaction or transactions taken together or
series of transactions or otherwise), with IDBI Capital
Market & Securities Ltd. (ICMS), being a related party of
the Bank, whether by way of continuation(s) or renewal(s)
or extension(s) or modification(s) of earlier arrangements/
transactions or as fresh and independent transaction(s) or
otherwise as mentioned hereunder:

a. subscription of Non SLR securities of highly rated
issuers from primary market and selling them to
investors such as Pension Funds, Provident Funds,
Insurance Companies, Mutual Funds, HNIs and
other such investors at a profit”

“RESOLVED FURTHER THAT the members of the Bank
do hereby accord approval to the Board (which term shall
include any Committee, which the Board of Directors of
the Bank may have constituted or may hereafter constitute
and delegated with the powers necessary for the purpose),
to do all such acts, deeds, matters and things and to
execute any agreements, documents and writings as may
be required, in its sole discretion deem fit and to delegate
all or any of its powers conferred herein to any Director(s)
and/or Officer(s) of the Bank for execution of contracts /
arrangements/transactions and to give effect to this
Resolution.”
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To consider and, if thought fit, to pass the following
resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section
14 of the Companies Act, 2013 (the Act) read with the
relevant rules made thereunder and other applicable
provisions, if any, provisions of the Banking Regulations
Act, and the rules, guidelines and circulars issued by the
Reserve Bank of India, in this regard, from time to time, the
applicable provisions of the SEBI (Listing Obligations and
Disclosures Requirement) Regulations, 2015 and circulars
issued by SEBI and any other applicable laws (including
any statutory amendment(s), modification(s), variation(s) or
re-enactment(s) thereof, for the time being in force), if any,
and subject to approval of the RBI as may be required in
this regard and subject to/ in accordance with such terms,
conditions and modifications thereto as may be prescribed
by them in granting their approval, consent of the Members
of the Bank be and is hereby accorded for alteration of
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Articles of Association of IDBI Bank, as follow:

Altered Article 114 (a)

The number of Directors excluding a
Debenture Director (if any) shall not
be less than three and more than
fifteen, or such other number as may
be determined from time to time by
the Company in General Meeting in
accordance with the aforesaid limit and
provisions of the Act.

Number of Directors

New Article 116B

Any trust documents covering the issue
of debentures or bonds of the Company
may provide for the appointment of a
Director (in these presents referred to as
“Debenture Director”), in case of events
of default provided in Regulation 15(1)
(e) of the SEBI (Debenture Trustees)
Regulations, 1993, for such period
as is therein provided not exceeding
the period for which the debentures/
bonds or any of them shall remain
outstanding and for the removal from
office of such Debenture Director and
on a vacancy being caused whether by
resignation, death, removal or otherwise
for appointment of a Debenture Director
in the vacant place. The Debenture
Director shall not be liable to retire by
rotation or be removed from office
except provided as aforesaid”

Debenture Director
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“RESOLVED FURTHER THAT the Board of Directors of
the Bank be and is hereby authorized to do or cause to
be done all such acts, deeds and other things including
delegating its authority in this regard to MD & CEO or
any other officer(s) of the Bank, as may be required or
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considered necessary or incidental thereto, for giving effect
to the aforesaid resolution.”

By Order of the Board
For IDBI Bank Limited

Rakesh Sharma
MD & CEO
DIN: 06846594

Registered Office:

IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade,

Mumbai-400 005
Dated: June 15, 2023

NOTES:

1.

Explanatory Statements in respect of each Special
Business under Section 102 of the Companies Act, 2013
are annexed herewith.

In terms of Circular No. 10/2022 dated December
28, 2022 read with Circular no. 02/2022 dated
May 05, 2022, Circular no. 02/2021 dated
January 13, 2021, Circular No. 14/2020 dated April 08,
2020, Gircular No.17/2020 dated April 13, 2020, Circular
No. 20/2020 dated May 05, 2020 issued by the Ministry
of Corporate Affairs (MCA) and Circular No. SEBI/HO/
CFD/PoD-2/P/CIR/2023/4 dated January 05, 2023 read
with Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62
dated May 183, 2022, Circular No SEBI/HO/CFD/CMD1/
CIR/F/2020/11 dated January 15, 2021 and Circular No.
SEBI/HO/CFD/CMD1/CIR/F/2020/79 dated May 12, 2020
issued by Securities & Exchange Board of India (SEBI),
members can attend and participate in the ensuing AGM
through VC/OAVM.

Pursuant to the Circular No. 10/2022 dated December
28, 2022 read with Circular No. 14/2020 dated April 08,
2020, issued by the MCA, the facility to appoint proxy to
attend and cast vote for the members is not available for
this AGM. However, the Body Corporates are entitled to
appoint authorised representatives to attend the AGM
through VC/OAVM and participate there at and cast their
votes through e-voting.

The Members can join the AGM in the VC/OAVM mode
30 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at
the AGM through VC/OAVM will be made available for
1000 members on first come first served basis. This will
not include large Shareholders (Shareholders holding 2%
or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.



5.

10.

11.

AIGT/3METeH & W ¥ Here § Ge9ifiTdr #37 el ge&t
I Sufterf & e fufTad, 2013 F1 9RT 103 F AdTd R
1 0T T o S B IO dhl ST,

T (Y O GO e, 2014 (T g9nfya) & e
20 3 T Ufad ST STEE, 2013 FT 9T 108 & e
qT T g fafrr (e Senfia) % fafree 44 37
T FT HATT BRI ST 05 HE 2022, 13 SHaELT 2021, 08
31U 2020, 13 3T 2020 3T 5 FE 2020 F G U3 28
feraT¥ 2022 % TR0 3 STER0T T S Here H Ho= o ST
el FRER & Yoy T 370 Feet i fofe - & gfewn
ITASH Y T 2. b 3 39 JASH & fo7d seaaiie qremi &
Sife AT & e gar e sq T o & w9 7 TeHa
fargfdrst feufered fafids (THeEEee) & Hrer A foa
2. g 51 e £-AfdT Joet &1 94T 9% AAeH S 3
gfere 3T Qe & werg & fo AT i glawn wregded
BT 3YA T8 ST,

FIARE 1 HTer (THAID) & fatidh 13 3191 2020 & ey
T. 17/2020 & Q1T Ul 28 f&qa¥ 2022 & wRoT G, 10/2022
I H F1fver TR § TS ST 1 Afeq 9 F g9
www.idbibank.in T 3[TAIE fHT TR . T8 HEFHT & Afeq
Wi TSI i aeEs e i Jere s vees
3 Efgar fafids & J9aEal HU9T: www.bseindia.com
AT www.nseindia.com § T TG ST Gehdll . T8 TTIHLTA
(fofie S-afdT giaer 3uced FUHare Tofdl) & dadrsa

www.evoting.nsdl.com ¥ qr W&T%

3TIER 87 & N Ufed Ul Afafa, 2013 F1 €T 103 H
e Juafd ®Y H Fifties FewE & e HT 99§ FF 9
A Fee (TersTEH & faftad &0 § Tfdgd gfaff gfed) &
I S 3Ry B I I .

YRR § IR § 7 T O F Fafurd B ofr At %
fore d% & WFRER v Tw ol et Hfe Sactist
fafs, o omESHRmrE 9%, JafEq e o, wie
H. 31-32, AR, WEAREe fefgae, AR,
TEE - 500 032 [IA®H A (040) 67162222,
éﬂ Tl F. - 1800-345-4001, @?{Zeinward.ris@kﬁntech.
com ] 37TET ESINTE S A & Toligd srafer § arg
fom & sfFadr e, 2247 wfsra, & f&m, rEdERng aay,
TR HFCAH, % T, §aE-400 005 [ . (022)
66553147/2711/3062/3336, 3HA:  idbiequity @idbi.
co.in] ¥ T9F FX.

T AT, 2013 F SFTHR HerT & AR R F fag
oY 3uarsy TN forgeh fore oegeiae i $-aifd T gomed
https://www.evoting.nsdl.com/ I¥ AT ST ?:hTrr

7 GuNfad hU (YSY 99 geTE)  femmEer, 2014
(Fragreein) & f77m 20 % e ufed S eifafem, 2013
(AP 3T 4R 108 o Wi & ST

i) artie Hel @ A H A T FROR # AR W
T Ta JUITCl & ATEH  HEarE sl ST 3T
S 9 T T geE A AT gl e FR TR,

i) AT -3 SR 319 a1e < Toh Hee J1fvieh Here T |
o 9T o Tl & T F aftieh AT B ST 39 a1
= % T TE B

5.

10.

11.

The attendance of the Members attending the AGM through
VC/OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as
amended) and Regulation 44 of SEBI Listing Regulations
(as amended) and the Circulars issued by the MCA dated
December 28, 2022 read with May 05, 2022, January
13, 2021, April 08, 2020, April 13, 2020 and May 05,
2020, the Bank is providing facility of remote e-Voting to
its Members in respect of the business to be transacted
at the AGM. For this purpose, the Bank has entered into
an agreement with National Securities Depository Limited
(NSDL) for facilitating voting through electronic means, as
the authorized agency. The facility of casting votes by a
member using remote e-voting system as well as e-voting
on the date of the AGM will be provided by NSDL.

In line with the MCA Circular No. 10/2022 dated December
28, 2022 read with Circular No. 17/2020 dated April 13,
2020, the Notice calling the AGM has been uploaded on
the website of the Bank at www.idbibank.in. The AGM
Notice can also be accessed from the websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.
com respectively and on the website of NSDL (agency for
providing the Remote e-Voting facility) i.e. www.evoting.
nsdl.com.

The quorum for the Annual General Meeting, as provided
in Section 103 of the Companies Act, 2013 read with
Article 87, is thirty members (including a duly authorized
representative of the LIC) present in the meeting through
VC.

Shareholders are requested to contact the Registrar &
Transfer Agents of the Bank, viz., KFin Technologies Limited
at their address at unit: IDBI Bank, Selenium Tower B, Plot
No0.31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad- 500 032 [Tel. No. (040) 67162222, Toll Free
No0.1800-345-4001, E-mail: einward.ris@kfintech.com] or
the Equity Cell of Board Department of IDBI Bank Ltd. at its
Registered Office at 22nd floor, B Wing, IDBI Tower, WTC
Complex, Cuffe Parade, Mumbai — 400 005 [Tel. No.(022)
66553147/2711/3062/3336, E-mail: idbiequity@idbi.co.in]
with regard to any share related matter.

Registers as per Companies Act, 2013 shall be available
for inspection during the AGM upon login at NSDL e-voting
system at https://www.evoting.nsdl.com/

In terms of the provisions of Section 108 of the Companies
Act, 2013 (the Act) read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (the Rules)
as amended :

i) The Items of Business given in the AGM Notice shall
be transacted through electronic voting system and
the Bank is providing e-voting facility to the Members
in this regard.

ii) The members who have cast their vote by remote
e-voting may also attend the AGM, but shall not be
entitled to cast their vote again at the AGM.
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i) Details of login id are given below in this Notice.

The Register of Members and the Share Transfer Books
of the Bank will remain closed from Friday, July 07, 2023
to Thursday, July 13, 2023 (both days inclusive). In
terms of the provisions of Section 108 of the Companies
Act, 2013 (the Act) read with the Rules, the items of
Business given in AGM Notice may be transacted
through electronic voting system by casting of votes by
the Shareholders who appear in the Books as Members
or Beneficial Owners of shares as on Thursday, July
06, 2023 (End of Day), being the Cut-off date fixed for
reckoning the voting rights of Members to be exercised by
remote e-voting.

The ‘Record Date’ for determining entitlement of members
to dividend for the Financial Year ended March 31, 2023 is
Thursday, July 06, 2023.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE
E-VOTING ARE AS UNDER:-

The remote e-voting period begins on and from
Saturday, July 08, 2023 at 9.00 a.m. (IST) and ends on
Wednesday, July 12, 2023 at 5.00 p.m (IST). The remote
e-voting module shall be disabled by NSDL for voting
thereafter. The Members, whose names appear in the
Register of Members / Beneficial Owners as on the record
date (cut-off date) i.e. Thursday, July 06, 2023, may cast
their vote electronically. The voting right of shareholders
shall be in proportion to their share in the paid-up equity
share capital of the Bank as on the cut-off date, being
July 06, 2023.

How do | vote electronically using NSDL e-Voting
system?

The way to vote electronically on NSDL e-Voting system
consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual
meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 9, 2020
on e-Voting facility provided by Listed Companies,
Individual ~ shareholders holding  securities  in
demat mode are allowed to vote through their
demat account maintained with Depositories and
Depository Participants. Shareholders are advised
to update their mobile number and email Id in
their demat accounts in order to access e-Voting
facility.
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Login method for Individual shareholders holding
securities in demat mode is given below:

Type of shareholders

Login Method
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Individual
Shareholders
holding securities
in demat mode
with NSDL.

Existing IDeAS user can visit the
e-Services website of NSDL Viz.
https://eservices.nsdl.com either on
a Personal Computer or on a mobile.
On the e-Services home page click on
the “Beneficial Owner” icon under
“Login” which is available under
‘IDeAS’ section , this will prompt
you to enter your existing User ID
and Password. After successful
authentication, you will be able to
see e-Voting services under Value
added services. Click on “Access
to e-Voting” under e-Voting services
and you will be able to see e-Voting
page. Click on Bank name or
e-Voting service provider i.e. NSDL
and you will be re-directed to e-Voting
website of NSDL for casting your vote
during the remote e-Voting period or
joining virtual meeting & voting during
the meeting.

2. If the user is not registered for IDeAS

e-Services, option to register is
available at https://eservices.nsdl.
com. Select “Register Online for
IDeAS” Portal or click at https://
eservices.nsdl.com/SecureWeb/

IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL.

Open web browser by typing the
following URL: https://www.evoting.
nsdl.com/ either on a Personal
Computer or on a mobile. Once the
home page of e-Voting system is
launched, click on the icon “Login”
which is available under ‘Shareholder/
Member’ section. A new screen will
open. You will have to enter your
User ID (i.e. your sixteen digit demat
account number held with NSDL),
Password/OTP and a \Verification
Code as shown on the screen. After
successful authentication, you will be
redirected to NSDL Depository site
wherein you can see e-Voting page.
Click on Bank name or e-Voting
service provider i.e. NSDL and you
will be redirected to e-Voting website
of NSDL for casting your vote during
the remote e-Voting period or joining
virtual meeting & voting during the
meeting.

4, Shareholders/Members can

also download NSDL Mobile
App “NSDL Speede” facility by
scanning the QR code mentioned
below for seamless voting
experience.




NSDL Mobile App is available on

.' App Store B Google Play

N5DL Mobile App is available on

.' App Store B Google Play
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Individual
Shareholders
holding securities
in demat mode
with CDSL

1. Existing users who have
opted for CDSL Easi / Easiest
facility can login through their
existing user id and password.
Option will be made available
to reach e-Voting page without
any further authentication. The
users to login Easi /Easiest are
requested to visit CDSL website
www.cdslindia.com and click
on login icon & New System
Myeasi Tab and then use your
existing my easi username &
password.

2. After successful login the Easi /
Easiest user will be able to see
the e-Voting option for eligible
companies where the evoting is
in progress as per the information
provided by company. On clicking
the evoting option, the user will
be able to see e-Voting page
of the e-Voting service provider
for casting your vote during
the remote e-Voting period or
joining virtual meeting & voting
during the meeting. Additionally,
there are also links provided to
access the system of all e-Voting
Service Providers, so that the
user can visit the e-Voting service
providers’ website directly.

3. If the user is not registered for
Easi/Easiest, option to register is
available at CDSL website www.
cdslindia.com and click on login
& New System Myeasi Tab and
then click on registration option.

4. Alternatively, the user can
directly access e-Voting page
by providing Demat Account
Number and PAN No. from a
e-Voting link available on www.
cdslindia.com home page. The
system will authenticate the user
by sending OTP on registered
Mobile & Email as recorded in the
Demat Account. After successful
authentication, user will be able
to see the e-Voting option where
the evoting is in progress and
also able to directly access the
system of all e-Voting Service
Providers.
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Individual
Shareholders
(holding securities
in demat mode)
login through
their depository
participants

You can also login using the login
credentials of your demat account
through your Depository Participant
registered with  NSDL/CDSL for
e-Voting facility. Upon logging in, you
will be able to see e-Voting option.
Click on e-Voting option, you will be
redirected to NSDL/CDSL Depository
site after successful authentication,
wherein you can see e-Voting feature.
Click on company name or e-Voting
service provider i.e. NSDL and you will
be redirected to e-Voting website of
NSDL for casting your vote during the
remote e-Voting period or joining virtual
meeting & voting during the meeting

&)

TE@YUT GEHT: ST T&T S0 I RS THas (e e
WW?%%[%W@WWW Forgot User ID 3 Forgot
Password {ehe &7 ST &

o ToTq CuEiee w dréaue S feuifae i 3 e
S T U 3 arelt fhdl it gehtt i sisE &
foru euswn.

WA @&
TTeHEed | fefie wEy
oferafer enfee ey
BN ECRICEINRRC I

ot faawor
AT oy ¥ feRel o TohTE T cleheiTehl e
AN W S evoting @nsdl.co.in

T 7T I USHT AeEl A T RS
022-4886-7000 T 022-2499-7000 H
T FY TS ) 7S & T 1.

QAT B fordft of TR 37 aiehl e
M W HSE  helpdesk.evoting@

cdslindia.comT 3T YT FTRT Fera
A FT HSX 1800 22 55 33 & P F
YEeqTd & 3 § G L.

felle wwu o yfaufaat wEw a9l -afeds
VANl 3 difder @eT § gfrgfaal @ e
PRREGT o fore g-aifé afert e o et g &
Toru A= ug e

TATHETE - ATHIEE T AT-ST HA HL?
TITHEE 3l - JaHE T S, 30 TEe e A
WW?{@W ¢ https://www.evoting.nsdl.com/ dIs9
EDGRREE IS ERCIH

ST YU &1 2 T53 TF SR Gl ST T "Login” 38R
R T ﬁ Trh ‘Shareholders/ Member’ S é% W'TT'T
ITAH &,

T, T B GO, ST 3T FoIT STEST, TEas/ 3t
3R T TR e T e i Hiane T S

ey & @ W Al T TIegsied 9ael orfq
TESETTY & 7T Gsfigee & @ 37T 39 TAHIT STy
ClEICK:] https ://eservices.nsdl.com/TT TAT-57 T g ?
3 -5 ST & TANT ¥t §T TTTGSICT Saral 7%
-39 & ST T, e-Voting T¥ fF7dh ¥ 37T 737 2, 3feif
Cast your vote electronically FH TE G T E

Trérgea ¥ feie @ey
 yferaferet e
el SR T

Important note: Members who are unable to retrieve
User ID/ Password are advised to use Forgot User ID and
Forgot Password option available at above mentioned
website.

Helpdesk for Individual Shareholders holding
securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and

CDSL.

Login type

Helpdesk details

Individual Shareholders
holding securities in
demat mode with
NSDL

Members facing any technical
issue in login can contact
NSDL helpdesk by sending
a request at evoting@nsdl.
co.n or call at toll free
no.. 022-4886-7000 and
022-2499-7000

Individual Shareholders
holding securities in
demat mode  with
CDSL

Members facing any technical
issue in login can contact
CDSL helpdesk by sending a
request at helpdesk.evoting@

cdslindia.com or contact at toll
free no. 1800 22 55 33

B) Login Method for e-Voting and joining virtual
meeting for shareholders other than Individual
shareholders holding securities in demat mode
and shareholders holding securities in physical
mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web
browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or
on a mobile.

2. Once the home page of e-Voting system is launched,
click on the icon “Login” which is available under
‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your
User ID, your Password/OTP and a Verification Code
as shown on the screen.

Alternatively, if you are registered for NSDL eservices
i.e. IDEAS, you can log-in at https.//eservices.nsdl.
com/ with your existing IDEAS login. Once you log-in
to NSDL eservices after using your log-in credentials,
click on e-Voting and you can proceed to Step 2 i.e.
Cast your vote electronically.
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4. Your User ID details are given below :

Manner of holding shares | Your User ID is:
i.e. Demat (NSDL or CDSL)
or Physical

a) For
hold shares in demat | Digit Client ID
account with NSDL.

Members who | 8 Character DP ID followed by 8

For example if your DP ID
is IN300** and Client ID is
127 then your user ID is
|N300***1 2******.

b) For

hold shares in demat = o it Beneficiary ID
account with CDSL. or example if your Beneficiary

Members who | 16 Digit Beneficiary ID

ig 12xremeseeeet then your user ID

iS 1 2**************

C) For Members holding | EVEN Number followed by Folio
shares in Physical | Number registered with the bank.
Form.

For example if folio number is
001" and EVEN is 101456 then
user ID is 101456001***

Password details for shareholders other than Individual

shareholders are given below:

a)

If you are already registered for e-Voting, then you
can use your existing password to login and cast
your vote.

If you are using NSDL e-Voting system for the first
time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve
your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change
your password.

How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat
account or with the Bank, your ‘initial
password’ is communicated to you on your
email ID. Trace the email sent to you from
NSDL from your mailbox. Open the email and
open the attachment i.e. a .pdf file. Open the
.pdf file. The password to open the .pdf file is
your 8 digit client ID for NSDL account, last
8 digits of client ID for CDSL account or folio
number for shares held in physical form. The
.pdf file contains your ‘User ID’ and your ‘initial
password’.

(ii) If your email ID is not registered, please follow
steps mentioned below in process for those
shareholders whose email ids are not
registered

6. If you are unable to retrieve or have not received the “ Initial
password” or have forgotten your password:

a)

Click on “Forgot User Details/Password?”(If
you are holding shares in your demat account
with NSDL or CDSL) option available on
www.evoting.nsdl.com.

Physical User Reset Password?” (If you are
holding shares in physical mode) option available on
www.evoting.nsdl.com.




M Al 3dEd & famedt ¥ o oMU THas T e
T A T I S Wl §EwifRT ge,
ST W, AW SR WSET T # I B 59
evoting @nsdl.co.in9¥ YT aﬁﬁa *ﬁawﬁ%

H) e TIUHEITd F 5-alT JUTe TR HAaH $% & foe

AT (I 279 UGEE ) M A & o AT F
FHAE.

7. SO UGS et T o 91E, T s U =9 B 5C gedtd
%W“Agree to Terms and Conditions’” ¥ faeh &¥

8. 379 MM “‘Login’’ I T G HAT 21T

9. ““Login’’ ¥ T focieh 3 o A& S-alS T & 81 Ut Ger.

TAUT 2 ; THUHEITS chl E-aITTT YUl ¥ 0T A1 Seiai1eh

U B AT Y E -

@@%aﬁéﬁ%ﬂwﬁrw Folae((eh HIEaT ¥ SO
HdgH

1.

BT & I TRTAT T e ol BT 8
=01 1 F SATER TRCIATIaeh AN H & aTe 37 37 T
A % "EVEN' <@ 919, 9 ST 919 4 T
? & e o afdT aRfed 3T Her wfiey Refa &

1Y 39 §% # "EVEN" T {8 for o ffe <-4
A o SR A ST TRd & G HeRH T & ST A
AT e ©. IHeTet 3 B et 3 & foT< S "Join
General Meeting" % fartd "VC/OAVM" fds & faas

T B

37 AT U G & 3 - F o FaR €,

JqFFd fare, mAssent T Dissent (FeHd T 3TH8H)
F T A G AT HASH . AT o TRRT & foan
T HASH AT A6 § 396 ST G/ G &
T "Submit” T e wY 3 9 € I e S ®
"Confirm" X ﬁlﬂ%ﬁ

%E?@T ¥ %, “Vote Cast Successfully”” 9T Fafefd

37T TR0 J53 WX Print faeed T¥ e &7 210 514 ffe
T e 1 e 37132 4 of Feh &,

Tehed T 31T HAeH &l 9T T & a1G 37 370 Jaeq §
T el L el

m%mmﬁmﬁ%ﬂ

TN ST g ( e, THAIUE, TS

wﬁ%sa@ﬁm% HAH F % o feffeeret
TR TR F Fonfd q;g—ﬂ TR & 91
Fefrd d1E Yoo/ TR 03 3 & @ 9fd (drEe,

SO ®IHE) 1 scrutinizer@snaco.net & Y TR
F O 3ﬁT I gfd evoting @nsdl.co.in F S
5T 919 31 JIIR FqwIfer & S © 6 3T oy Treas
T G o1 SAfr 1 T FAE T W Mo @ H g
AT T, Tl THas gfase HTd & Ui 3THhel a9 &
& - JaErse W A it o srem. o Rafq
T = W #0 F A e www.evoting.nsdl.com
qrEd T 30Ty “‘Forgot User Details/Password?’’ a1
‘‘Physicai Reset Password?’’ % fohcT T ST B
frdr off ST & fae 3 www.evoting.nsdl.com %
sw«ms@gﬁsww IR % TS 3T X T & ST
W('\‘h‘\ )’ T SRR & fore E-aifd Agerer
T Y 022 4886 7000 3T 022 2499
7OOOUTWEF}3PET evoting @nsdl.co. inTT T gSigIed

T ToeT T 3 oA 2Tl T T SRTeT 2 AT TR &,

12

C) If you are still unable to get the password by
aforesaid two options, you can send a request
at evoting@nsdl.co.in mentioning your demat
account number/folio number, your PAN, your
name and your registered address etc.

d) Members can also use the OTP (One Time
Password) based login for casting the votes
on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and
Conditions” by selecting on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of
e-Voting will open.

Step 2: Cast your vote electronically and join General
Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General
Meeting on NSDL e-Voting system?
1.

After successful login at Step 1, you will be able to see all
the companies “EVEN” in which you are holding shares
and whose voting cycle and General Meeting is in active
status.

Select “EVEN” of Bank for which you wish to cast your
vote during the remote e-Voting period and casting
your vote during the General Meeting. For joining virtual
meseting, you need to click on “VC/OAVM” link placed
under “Join General Meeting”.

Now you are ready for e-Voting as the Voting page opens.
Cast your vote by selecting appropriate options i.e.
assent or dissent, verify/modify the number of shares for
which you wish to cast your vote and click on “Submit”
and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully”
will be displayed.

You can also take the printout of the votes cast by you by
clicking on the print option on the confirmation page.
Once you confirm your vote on the resolution, you will not
be allowed to modify your vote.

1

General Guidelines for shareholders

Institutional shareholders (i.e. other than individuals,
HUF, NRI etc.) are required to send scanned copy (PDF/
JPG Format) of the relevant Board Resolution/ Authority
letter etc. with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to scrutinizer@snaco.net with a
copy marked to evoting@nsdl.co.in.

It is strongly recommended not to share your password
with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will
be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical
User Reset Password?” option available on www.evoting.
nsdl.com to reset the password.

In case of any queries, you may refer the Frequently
Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on.: 022 - 4886
7000 and 022 - 2499 7000 or send a request to Mr.
Sanjeev Yadav, Ms. Pallavi Mhatre and Mr. Amit Vishal at
evoting@nsdl.co.in.
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Process for those shareholders whose email ids are not
registered with the depositories for procuring user id and
password and registration of email ids for e-voting for the
resolutions set out in this notice:

1. In case shares are held in physical mode please provide
Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned
copy of PAN card), AADHAR (self-attested scanned copy
of AADHAR Card) by email to idbiequity@idbi.co.in

In case shares are held in demat mode, please provide
DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account
statement, PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of AADHAR Card) to
idbiequity@idbi.co.in. If you are an Individual shareholder
holding securities in demat mode, you are requested to
refer to the login method explained at step 1 (A) i.e. Login
method for e-Voting and joining virtual meeting for
Individual shareholders holding securities in demat
mode.

Alternatively shareholder/members may send a request to
evoting@nsdl.co.in for procuring User ID and Password by
providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on
e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed
to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are
required to update theirmobile numberandemail ID correctly
in their demat account in order to access e-Voting facility.

INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE
DAY OF THE AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of the AGM is same

as the instructions mentioned above for remote e-voting.

Only those Members/ shareholders, who will be present in
the AGM through VC/OAVM facility and have not casted
their vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible to
vote through e-Voting system in the AGM.

Members who have voted through Remote e-Voting will
be eligible to attend the AGM. However, they will not be
eligible to vote at the AGM.

The details of the person who may be contacted for any
grievances connected with the facility for e-Voting on the
day of the AGM shall be the same person mentioned for
Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE
AGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the AGM
through VC/OAVM through the NSDL e-Voting system.
Members may access by following the steps mentioned
above for Access to NSDL e-Voting system. After
successful login, you can see link of “VC/OAVM link”
placed under “Join meeting” menu against Bank name.

You are requested to click on VC/OAVM link placed under
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Join Meeting menu. The link for VC/OAVM will be available
in Shareholder/Member login where the EVEN of Company
will be displayed. Please note that the members who do
not have the User ID and Password for e-Voting or have
forgotten the User ID and Password may retrieve the same
by following the remote e-Voting instructions mentioned in
the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through
Laptops for better experience.

3. Further, Members will be required to allow Camera and use
Internet with a good speed to avoid any disturbance during
the meeting.

4, Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due
to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

5. Shareholders who would like to register themselves as
a speaker during the meeting may send their request
mentioning their name, demat account number/ folio
number, email id, mobile number at (Bank’s email id
idbiequity@idbi.co.in) from 9.00 a.m. on July 08, 2023
till 5.00 p.m. on July 10, 2023. Bank reserves the right
to restrict the number of speakers depending on the
availability of time for AGM.

6. Shareholders who would like to express their views/have
questions may send their questions in advance mentioning
their name, demat account number/folio number, email id,
mobile number at (Bank’s email id. idbiequity@idbi.co.in)
from 9.00 a.m. on July 08, 2023 till 5.00 p.m. on July 10,
20283. The same will be replied by the Bank suitably.

7. Those shareholders who have registered themselves as
a speaker will only be allowed to express their views/ask
questions during the meeting.

8. Members who need assistance regarding VC/
OAVM before or during the AGM, can contact
NSDL on 022-4886-7000 and 022-2499-7000 or
email to Mr. Sanjeev Yadav at sanjeevy@nsdl.co.in

Instructions in respect of e-voting to persons, who have
become members of the Bank after the cut-off date for
reckoning the dispatch of AGM Notice, i.e., June 09, 2023
and up to July 06, 2023 (being the cut-off date reckoned for
voting rights of shareholders)

Persons who have acquired shares during the period from June
09, 2023 (cut-off date for reckoning the dispatch of AGM Notice) till
July 06, 2023 (cut-off date for reckoning voting rights of members)
and are continuing to be Members as on the said cut-off date
of July 06, 2023, can exercise their voting right through remote
e-voting. Such Members may obtain the login ID and password
from NSDL by sending a request to evoting@nsdl.co.in by giving
their shareholding details, viz., Name, Shares held, Folio No. or
DP ID / Client ID No., etc. However, if you are already registered
with NSDL for remote e-voting, you can use your existing user ID
and password for casting your vote. If you forgot your password,
you can reset the same by using_“Forgot User Details/Password”
or “Physical User Reset Password?” option available on
www.evoting.nsdl.com.
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Please note that:

14.

15.

The voting rights of members shall be in proportion to their
shares in the paid up equity share capital of the Bank as
on the cut-off date of July 06, 2023 subject to Voting Cap
restrictions provided by RBI in terms of Section 12(2) of the
B.R. Act, 1949.

A member may participate in the AGM even after exercising
his right to vote through remote e-voting but shall not be
allowed to vote again during the AGM.

Login to e-voting website will be disabled upon five
unsuccessful attempts to key-in the correct password. In
such an event, you will need to go to “Forgot User Details/
Password?” or “Physical User Reset Password?” option

available on the website to reset the same.

Your login id and existing password can be used by you
exclusively for e-voting on the resolutions placed by the
companies in which you are the shareholder.

It is strongly recommended not to share your password
with any other person and take utmost care to keep it
confidential.

Members may kindly note that, the remote e-voting facility
shall be blocked forthwith on Wednesday, July 12, 2023 at
5.00 p.m. (IST).

The persons, who are not Members of the Bank as on July
086, 20283, i.e., Cut-off date fixed for the purpose, shall treat
this Notice for information only.

For any further details in this regard, you may contact
KFin Technologies Limited (Unit-IDBI Bank Ltd.), RTA
of the Bank located at Plot No. 31-32, Gachibowli,
Financial District, Nanakramguda, Hyderabad-500 032
[Tel. No. (040) 67162222, Toll Free No.1800-345-4001,
E-mail: einward.ris@kfintech.com] or IDBl Bank Ltd.,
Equity Cell, Board Department, 22nd Floor, B Wing, IDBI
Tower, WTC Complex, Cuffe Parade, Mumbai- 400 005
(022- 66553147/2711/3062/3336) or NSDL - Toll Free
No. 022-4886-7000 and 022-2499-7000.

The Bank has appointed Ms. Aparna Gadgil or failing
her Mr. S. N. Viswanathan, Partners of M/s. S. N.
Ananthasubramanian & Co., Company Secretaries as the
Scrutinizer for conducting the e-voting process in a fair and
transparent manner.

The result of e-voting along with Scrutinizer's Report will
be announced on or before July 15, 2023 by displaying
the same on Bank’s Website www.idbibank.in and NSDL’s
website www.evoting.nsdl.com. The result of e-voting will
also be disclosed to National Stock Exchange of India Ltd.
and BSE Ltd. on the same day.

IMPORTANT NOTES FOR URGENT ATTENTION:

0Of.

In terms of Section 20 of the Companies Act, 2013 read
with Rule 35 of the Companies (Incorporation) Rules, 2014
and Section 101 read with Rule 18(3) of the Companies
(Management and Administration) Rules, 2014, Members,
who have not registered / updated their e-mail id(s) with
the Bank are requested, to kindly provide the said details in
order to receive Notices of General Meetings and / or other
communications from IDBI Bank in electronic form.
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03.

In terms of SEBI Circular No. SEBI/HO/MIRSD/DOP1/
CIR/P/2018/73 dated April 20, 2018, in order to facilitate
payment of dividend through RBI approved Electronic
mode of payment such as ECS [LECS (Local ECS) /RECS
(Regional ECS) / NECS (National ECS)], NEFT etc., we
request you to update your bank account details in your
respective folio / demat account.

In terms of Circular no. SEBI/HO/MIRSD/MIRSD_
RTAMB/P/CIR/2021/655 dated November 03, 2021 &
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 dated
December 14, 2021, SEBI had laid down common and
simplified norms for processing investor’s service request
by RTAs and norms for mandatory furnishing PAN, KYC
details and Nomination by holders of physical securities.
Copies of the said Circulars together with relevant forms
(ISR-1, ISR-2, ISR-3, ISR-4, SH-13) are available on the
website of IDBI Bank at https://www.idbibank.in/idbi-
bank-investor.aspx and that of KFin Technologies Limited
(KFintech), viz. RTA of the Bank at www.kfintech.com.

SEBI vide SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37
dated March 16, 2023 has now stated that the Folios
wherein any one of the KYC details or nominee details are
not available on or after October 01, 2023, shall be frozen
by the RTA. In terms of the said circulars, the frozen folios
will be referred by KFintech / IDBI Bank to the administering
authority under the Benami Transactions (Prohibitions) Act,
1988 and or Prevention of Money Laundering Act, 2002, if
such folios continue to remain frozen as on December 31,
2025. Accordingly, it is in your interest to submit the KYC
documents and update nominee details as mandated in
the above mentioned circular.

Explanatory Statements in respect of items of the AGM
Notice

1.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 5 of the
Notice

Shri Jayakumar S. Pillai (DIN-10041362) was appointed as
DMD & WTD and rotational director for a period of three
years w.e.f. June 12, 2023.

The Nomination and Remuneration Committee (NRC)
at its meeting held on January 23, 2023 considered
and recommended the proposal for appointment of
Shri Jayakumar as the DMD of the Bank for a period of
three years, liable to retire by rotation, to the Board for their
approval. Pursuant to the recommendation of the NRC,
Board at its meeting held on January 23, 2023 ratified
the proposal for appointment of Shri Jayakumar for a
period of three years and recommended for submission
to the RBI for their approval in this regard. Further, RBI
vide their letter dated May 19, 2023 approved the
appointment of Shri Jayakumar as DMD for a period
of three years w.e.f. June 12, 2023 and the Board of
Directors on May 22, 2023 approved the appointment of
Shri Jayakumar for a period of three years w.e.f. June
12, 2023, subject to approval of the members of
the Bank.
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The total target remuneration of Rs. 1.66 crore payable to
Shri Jayakumar as approved by the RBI is detailed below -

Fixed Target Cash Cash

Pay (Incl. Variable Pay | Component Component (in

perquisites) lieu of ESOPs)

3 75,41,707 ¥90,50,048 |%30,16,682 ¥ 60,33,365
(560% upfront; (deferred over
remainder four years at

deferred over 15%, 20%, 30%
three years at & 35%)

12.5%, 12.5% &
25%).

The details as required under SS-2 and SEBI Listing
Regulations have been provided as Annexure to this
notice.

The brief profile of Shri Jayakumar is provided hereinafter:

Shri Jayakumar is BFSc, CAIIB, MBA in Finance and Post
Graduate Diploma in Foreign Trade. He has also done
Diploma in Governance, Risk & Compliance (GRC) from
ICA, London. He has attended leadership development
program for Senior Management in PSBs organized by
Indian Institute of Management (Bangalore) on behalf
of Bank Board Bureau (BBB). He has experience of
over 32 years in Canara Bank in various capacities and
geographies, viz., New Delhi, Bhopal, London, Bengaluru
and Mangalore. He has worked as Agricultural Extension
officer for initial 8 years and has good understanding of
Agriculture and Rural Economy. He has headed branches
in various scales across different geographies and is
experienced in branch banking, mobilization of retail
resources as well as credit delivery in sectors like Retail,
Agriculture, MSME, Recovery, etc. He has also worked
as Circle head in two occasions. He was Chief Executive
of Canara Bank’s UK operations for over 4 years and
gained experience in International banking. He was
Wing Head in Bank’s mid corporate credit wing in Head
Office wherein he gained experience in interacting with
Board, Directors and MD & CEO. As chairman of Canara
Bank’s Credit Committee at HO and Chairman of General
Manager’s Credit approval committee, Shri Jayakumar has
gained experience in RAM sectors, Corporate Credit and
handling of stressed assets. Prior to joining IDBI Bank,
Shri Jayakumar was working as Chief General Manager
and Circle Head in Canara Bank, Mumbai.

The Board of Directors recommends passing of the
Ordinary Resolution as contained at ltem No.5 of the
notice. In terms of Section 102(1) of the Companies Act,
2018, it is submitted that none of the Directors (other than
Shri Jayakumar himself) or Key Managerial Personnel
of the Bank or their relatives is, whether directly or
indirectly, concerned or interested, financial or otherwise,
in the passing of resolution except to the extent of their
shareholding, if any, in the Bank. Shri Jayakumar is not
related to any other Director on the Board of the Bank or
any Key Managerial Personnel of the Bank.
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Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 6 of the
Notice

As per the provisions of Section 188 of the Companies Act,
20183 (the “Act”), transactions with related parties which
are on an arm’s length basis and in the ordinary course of
business, are exempted from the obligation of obtaining
prior approval of shareholders. However, such transactions,
if material, require prior approval of shareholders by way
of an ordinary resolution, notwithstanding the fact that the
same are at an arm’s length basis and in the ordinary course
of business, as per the requirements of the provisions of
Regulation 23(4) of the SEBI Listing Regulations.

As per the amendments to clause (zc) of Regulation 2(1)
read with the proviso to Regulation 23(1) of the SEBI
Listing Regulations, which is effective from April 1, 2022,
transactions involving transfer of resources, services or
obligations between a listed entity or any of its subsidiaries
on one hand and a related party of the listed entity or any
of its subsidiaries on the other hand will be considered
as “related party transactions”, and as “material related
party transactions”, if the transaction to be entered into
individually or taken together with previous transactions
during a financial year, exceeds ¥1,000 crore or 10% of
the annual consolidated turnover of the listed entity as per
the last audited financial statements of the listed entity,
whichever is lower.

In view of above, the Bank obtained prior approval from
shareholders for material RPTs with LIC at the Banks’ 18"
Annual General Meeting (AGM) held on July 22, 2022
which will be valid till the 19" AGM. Thus the Bank requires
to obtain fresh approval from the shareholders for material
RPTs.

The Bank in the ordinary course of business engages in
contracts/ arrangements/ transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise) with LIC being a related party of
the Bank, on an arms’ length basis, to meet its business
requirement. Details of the proposed transactions with LIC
are as follows:

Acceptance of Deposits

The Bank is required to accept deposits from public,
repayable on demand or otherwise. LIC operates current
account deposits with the Bank on the same terms as
applicable to all customers. Once an account is opened,
a bank cannot legally stop amounts coming into the
customer’s account and it is entirely up to the discretion
of the customer how much amount it seeks to place into
the deposit. Hence, the value of the transaction is not
determinable. The tenure of the transaction depends on
period opted for by LIC and cannot be ascertained by the
Bank. Banking charges are levied by the Bank uniformly on
all customers in accordance with Bank’s policies and RBI
norms. Given that deposits or banking charges arise out
of normal banking activities, the value of the transaction
depends on LIC and cannot be ascertained by the Bank.
Acceptance of deposits and receipt of banking charges
are in furtherance of the normal banking business and are
in the interest of the Bank.
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Funded and Non-funded facilities

Funded and Non-funded facilities are provided by the Bank
as a part of its normal banking business to all customers
on the basis of uniform procedures, including to LIC. Type
of facility, terms, end-use and tenure of the transaction,
in each case, depends on the requirements of LIC as a
customer of the Bank in the ordinary course. The facilities
are considered for sanction, on such terms and conditions
(including rate of interest, security, tenure, etc.) as may
be permitted under applicable RBI norms and relevant
policies of the Bank which are uniformly applicable to all
the customers. The transaction forms part of the normal
banking transactions of the Bank. The value is dependent
upon the lending policies and credit approval process of
the Bank and hence the value of the transaction cannot be
determined. This is also subject to maximum permissible
limit as per the single and group borrower exposure/intra-
group norms as prescribed by RBI and Bank’s internal
policies. The pricing of these facilities to related parties
is based on prevailing market rate or linked to external
benchmark which is uniformly offered to all customers
(including related parties) and it is based on arm’s length
basis. Tenure of facilities is dependent on customers’
requirement (related/ unrelated parties) subject to
regulatory guidelines and Bank’s internal policies which are
uniformly applicable to all the customers. The transactions
are in furtherance of banking business of the Bank and are
undertaken in accordance with laid down norms, policies
and procedures as followed by the Bank in ordinary course
(including credit appraisal, sanction and approval process)
and therefore, in the interest of the Bank.

Issuance of debt securities

The Bank may issue debt securities like Non-Convertible
Debentures, for raising funds for business of the Bank,
on platforms commonly accessed by investors (including
LIC), pursuant to which the securities are allotted to
interested investors in accordance with the provisions of
the applicable laws and offer letter; and payment of interest
on such securities uniformly to all investors. The value
of transactions proposed cannot be ascertained as it is
subject to LIC bidding for the debt securities proposed to
be issued by the Bank. The tenure of the transaction will
be as per the terms of the securities issued by the Bank
that will be in compliance of the applicable laws. This is
in furtherance of the business activities of the Bank and
therefore, is in the interest of the Bank.

Fees/commission for distribution of insurance

products and other related business

The Bank has entered into Corporate Agency Agreement
with LIC for sale of Life Insurance Policies through IDBI
Bank Branches. Due approval/intimation to IRDAI has
been done as per the process laid down by the Regulator.
The Bank earns fees/commission for distribution of
insurance products as per the rates allowed by IRDAI.
The agreement with LIC is subject to renewal as per the
terms of agreement and norms prescribed by regulators.
The level of fees earned is dependent on various factors
i.e. business volume, Bank’s strategy, regulatory guidelines
and other external factors. Thus, value of transactions
cannot be determined. The Bank offers insurance products
of LIC as a part of its business strategy and earns fees/
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commission as per the terms of agreement and therefore it
is in the interest of the Bank.

Other transactions

Market based transactions in the manner similar with other
general market participants / counterparties in Money
market transactions, Secondary Market Buying / Selling
of Govt. Securities / Corporate Bonds and money market
instruments, investments in Bonds, any other income/
expense or other activities undertaken in pursuance of
depository participant, custodian services, investment
banking, foreign exchange and derivative transactions,
etc, in the ordinary course of Bank’s business.

The Bank, in its regular course of business, does not incur
any specific financial indebtedness in order to undertake
any transactions relating to granting of loans / advances or
investment by the Bank. The nature of concern/interest of
the related party in the above transactions is financial.

All the aforesaid transactions are undertaken pursuant to
specific approvals/registrations/licenses held by the Bank
and are in furtherance of the business activities and in
accordance with the applicable laws and therefore, in the
interest of the Bank.

The transactions as mentioned above at any time during the
financial year may exceed the threshold of “material related
party transactions” under the SEBI Listing Regulations i.e
%1,000 crore or 10% of the annual consolidated turnover
of the Bank, as per the last audited financial statement of
the Bank, whichever is lower, for LIC. All the transactions
will be entered on arm’s length basis and in the ordinary
course of the business of the Bank and/or its related
parties. The approval being sought from the Members shall
be valid till the next Annual General Meeting of the Bank.

The Audit Committee of the Board and Board of Directors
of the Bank has granted approval for the related party
transactions proposed to be entered into by the Bank with
LIC including as stated in the resolution and explanatory
statement and has also noted that the said transactions
with LIC would be on an arm’s length basis and in the
ordinary course of the Bank’s business.

The Board of Directors recommends passing of the
Ordinary Resolution as contained at Item No.6 of the
notice. In terms of Section 102(1) of the Companies Act,
2018, it is submitted that none of the Directors (other than
LIC Nominee Directors) or Key Managerial Personnel of
the Bank or their relatives is, whether directly or indirectly,
concerned or interested, financial or otherwise, in the
passing of the aforesaid resolution except to the extent of
their shareholding, if any, in the Bank.

The Members may please note that in terms of provisions
of the SEBI Listing Regulations, no related party/ies shall
vote to approve the Ordinary Resolution at ltem No. 6 of
the accompanying AGM Notice, whether the entity is a
related party to the particular transaction or not.

Explanatory Statement under Section 102 of the
CompaniesAct,2013inrespectofitemNo.7 ofthe Notice

At present, IDBI Bank is investing in PSU/Bank bonds
through secondary market and subscription to some of the
primary issuances. The Private as well as Public issuance
of corporate bonds has increased considerably during the
recent period. Secondary market volumes too have grown
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considerably. Over the years, RBI has undertaken several
reform measures to deepen Corporate Bond market
which has yielded positive results. The infrastructure
and regulations too have enabled larger participation
in Corporate Bonds. Entry of FPIs and Mutual Funds as
major investors in this segment too has provided depth to
the Bond market.

Considering this potential business opportunity, the Bank
is envisaging activating of Debt Capital Market (DCM)
activities. DCM desk will be engaged in subscription of
Non SLR securities of highly rated issuers from primary
market and selling them to investors such as Pension
Funds, Provident Funds, Insurance Companies, Mutual
Funds, HNIs and other such investors at a profit. In order to
build scale in this business, the Bank envisages developing
synergy with its subsidiary, ICMS, which is a Category-I
Merchant Banker and has vast experience in this segment.
Leveraging on the strength of both the entities would entail
in encouraging business results.

As ICMS is not able to allocate large amount of funds
upfront required for placing the bids for Corporate
Bonds, IDBI Bank bids for the Corporate Bonds and
upon receiving allocation passes on the same to ICMS.
ICMS in turn after receiving the securities from IDBI Bank
may pass on the same to its clients. In this transaction,
the Bank receives the coupon for holding period of funds
utilized in investment. The holding period of the NSLR/
SLR Bonds would be about 10 days with IDBI Bank.
Though the income from such transaction may not
be high, the volume of transactions with ICMS may
exceed X 1000 crore during financial year 2023-24 through
this activity.

The transaction will be entered on arm'’s length basis and
in the ordinary course of the business of the Bank. The
approval being sought from the Members shall be valid till
the next Annual General Meeting of the Bank.

The Audit Committee of the Board and Board of Directors
of the Bank has granted approval for the related party
transactions proposed to be entered into by the Bank with
ICMS including as stated in the resolution and explanatory
statement and has also noted that the said transactions
with ICMS would be on an arm’s length basis and in the
ordinary course of the Bank’s business.

The Board of Directors recommends passing of the
Ordinary Resolution as contained at ltem No.7 of the
notice. In terms of Section 102(1) of the Companies Act,
2018, it is submitted that none of the Directors (other than
Whole-time Directors) or Key Managerial Personnel of the
Bank or their relatives is, whether directly or indirectly,
concerned or interested, financial or otherwise, in the
passing of the aforesaid resolution except to the extent of
their shareholding, if any, in the Bank.
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The Members may please note that in terms of provisions
of the SEBI Listing Regulations, no related party/ies shall
vote to approve the Ordinary Resolution at ltem No. 7 of
the accompanying AGM Notice, whether the entity is a
related party to the particular transaction or not.

4. Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 8 of the
Notice

SEBI vide notification dated February 2, 2023 has amended
the SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 (NCS Regulations) to mandate the
companies that have listed their Debt securities to amend
their Articles of Association on or before September 30,
2023, so that it contains provision to appoint a Director
nominated by the Debenture Trustee in the event of
following defaults as provided in Regulation 15(1)(e) of the
SEBI (Debenture Trustees) Regulations, 1993:

(i) two consecutive defaults in payment of interest to
the debenture holders; or

(ii) default in creation of security for debentures; or

(i)  default in redemption of debentures.

In order to comply with the provisions of the said circular,
the Articles of Association of the Bank is being altered to
provide an enabling clause in the Articles as contained
in the resolution provided at Item no. 8 of this notice.
The alteration in Articles of Association is subject to the
approval of the Reserve Bank of India.

The Board of Directors recommends passing of the
Special Resolution as contained at Item No.8 of the notice.
In terms of Section 102(1) of the Companies Act, 2013, it
is submitted that none of the Directors or Key Managerial
Personnel of the Bank or their relatives is, whether directly
or indirectly, concerned or interested, financial or otherwise,
in the passing of resolution except to the extent of their
shareholding, if any, in the Bank.

By Order of the Board
For IDBI Bank Limited

Rakesh Sharma
MD & CEO
DIN: 06846594

Registered Office:

IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade,
Mumbai-400 005

Dated: June 15, 2023
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ANNEXURE TO THE NOTICE

Details pursuant to Regulation 36(3)(@) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
and Secretarial Standards-2 on General Meetings
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FcTes st A TG . ? Name of Director Shri Jayakumar S. Pillai
Y™ 39 el fcers Designation Deputy Managing Director
i 31.05.1965 31.05.1965
S / Date of Birth/ Age
¥ 58 58 years
mﬁqﬁa‘c HIAE 12 5[ 2023 Date of first appointment June 12, 2023
S o (), e S & SR BFSc, MBA(finance), Post Graduate
e femim (STEamd), IR, e Qualification D!ploma in Foreign Trade (PQDFT),
IIE(STRE) ¥ fewimT 3iY Yrasméamésr. Diploma in ~ Governance, Risk &
SP— P Compliance (GRC) and CAIIB
fadeer i o, i, o, i, pocounancy st &
~ Expertise Finance, Small Scale Industry, HR, Risk,
31T T iiéwm Tq AT Business Management, Administration
= R - and Corporate Governance
A i Directorship in other
Ry IfTms et (3= " NIL
entities
ﬁm%’ ﬂﬁ{ﬂﬁéﬁ‘ Names of listed Entities
ST TRATR ! wihfaay o from which the Directors |,
T has resigned in last 3
T/ AT .
years, if any
IECHCETRIRELIEGI) T Membership /
. .. Chairmanship in
ﬁiﬂaﬁwmw kS Committees of other NIL
E{nw [EEERC ﬁ-g[%ﬁy ¥ fou entities
fyaer wd w1t sk fafergme sfaf, Shareholding of Director | NIL
1949 @I 910 3541, &I EFFH, | | Relationship between NIL
2013 FI € 196,197,203 3% 3rggT| | directors inter-se
vy 3TTHR 2. Terms and conditions for Appointment
of WTD are as provided in Section
35B of Banking Regulation Act, 1949,
Sections 196, 197, 203 and Schedule
Pt/ g o <t e | & 3 <feen 3 sfafimt 3 IR, 3T V of the Companies Act, 2013.
awd efey o O el o WifkeERi | | Terms and Conditions As per the Articles of Association of
TN T HHT 3T O e e of Appointment/Re- the Bank, the DMDs shall exercise
FT TR 32 S A oS v gEah appointment such powers and authorities and
! . discharge such functions as may be
’ elegated to them by the Board or the
B JeAIT o S S % delegated to them by the Board o th
THST U9 GrEa & THae, e qer MD & CEO, subject to the supervision,
IERELED m% direction and control of the MD & CEO
of the Bank.
Remuneration Remuneration payable to DMD would
et SIS F < WA SRR 51 be as approved by the RB.
SRS STTHR 2. Justification for
Appointment/
|ﬂ§|ﬁil/g¢lﬁ'ﬂﬁﬂaﬂ . Reappointment and skills
capabilities required for '
airferesr e weatfae e & capabiliti ired for |\ .+ A sicable
Ty &t W%m . the role and the manner PP
5 . . Eﬂlﬁ in which the proposed
T U Independent Directors
T I o o T et meets such requirements.
WTHEAE
Number of Board
Y TR & T AE meetings attended during
Yot § SuRefT (=t | N TE their tenure Not Applicable
Sufafa) (Held/Attended)
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