@ 1DBI BANK|
SIS ok forfuce
CIN L65190MH2004GOI148838
TTIETI T, hth TE, Tag- 400 005
TF-(022) 66553336/ 3147

W idbiequity @idbi.co.in, IHTSE: www.idbibank.in

BCEL

[N

Qﬁ%ﬁm FEAT ST S o6 SELIAIRTE deh ferfes & gawd &

Tffeh T W, Tamien 23 JAE 2024 1 GateT
11.00 3 et SR wEHRET (éi@r)/ww%ﬁﬁgaa

o~

AT (3MTEH) & S ST & Sy, fe frfafad 7o
T FHRATE H S

U HAER

1.

31 9/ 2024 % GAC T8 & S & oRaTaiierd faxie faewor
3T 37 UL P Hee e orgr-uderdh &l fard 3i 31 9
2024 1 GH a9 & S & oRETaerd gufend fai faaeo
3R 3 T - Tiiern o fLid ured &, 39 9 fe
T 3% PR LT

forrr o 2023-24 & foTT o & sfFardT TR W e &
0T T

AT AT (SRET: 06627311), TS & Al Freers
T 3T (9T o &Y H T HA1, S 3fac SR 1%
Wﬁ%%ww@ﬁ%wﬁmﬁgﬁgﬁﬂﬂ
T R e

ofl ST . fieet (ST 10041362), 3 964 Feem
T 3T T o Y § TGRS HEAL, ST ST R T
@wﬁﬁﬁrﬁ%wmaﬁ%wﬁﬁwﬁgﬁﬁgﬁﬁw
e AT

Tifafe T Tlen 1 R ST ST S Tt a
FET T 55 fore FrefafEd Teed 12 famm & oY afs
ST G S T 3 I Hehed & &7 8 ifd e -

"Fichot Teran ST & e o a1, 2013 91 9T 139-
142 T8 31 AN e, A s =, &0 5 ey o S g
ot 3 ey U, e e T, 1949 3 Wi
T §f (ord ) ST ST Ot o Feenrdet, o3 et
eI Td Safam,  THT @1 = FA T e,
7fs FE 7, %mﬁ%%ﬂﬁ@ﬁwﬁm%ﬁw
T Al NGSSEIR f“dS Cep[3<<H (th_‘:fTit_ﬂ 4.101872W/
w100045)3ﬁ'€f|14¥f§'ﬁ‘2‘s'w4| AT R (T A,
. 004283S) F1 ¥ F T WA SRATTAR 3 & F
ﬁgmwﬁ%ﬁmmﬁwaﬁ?nﬁmﬁaﬁ% s
T TR 3 T B 3 9% A 2027 H WO A A
=g alftich HErel & GHT Bl o o Teil, J8 i Al
ST Uf Y WA WG] o Y A o R S 9 A
MR T 37AGA o, ST 318 81T SI9ifad 2Tl de anft®
TR/ F 3 B, S e e ¥ & T €
fSre SIS /er@n wieT WiHfa @ Fafed & oraf @ 96 94
AR HE, 91 37afey o o qifesfes 7 Tomem o & 3l

@ IDBI BNk

IDBI BANK LIMITED
CIN L65190MH2004GOI1148838

Regd. Office - IDBI Tower, WTC Complex, Cuffe Parade,

Mumbai- 400 005,
Phone-(022) 66553336 / 3147

E-mail: idbiequity@idbi.co.in, Website: www.idbibank.in

NOTICE

NOTICE IS HEREBY GIVEN that the 20" Annual General
Meeting of the Members of IDBI Bank Limited will be held on
Tuesday, July 23, 2024 at 11:00 a.m. exclusively through
Video Conferencing (VC)/Other Audio-Visual Means (OAVM),
to transact the following businesses:

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Financial
Statements of the Bank for the year ended March 31, 2024
and the Reports of the Board of Directors & Auditors thereon
and the Audited Consolidated Financial Statements of the
Bank and the report of the Auditors thereon for the year
ended March 31, 2024;

To declare dividend on equity shares of the Bank for the
financial year 2023-24;

To re-appoint Shri Raj Kumar (DIN: 06627311), LIC Nominee
Director as Rotational Director who retires by rotation and,
being eligible, offers himself for re-appointment;

To re-appoint Shri Jayakumar S. Pillai (DIN: 10041362),
Deputy Managing Director as Rotational Director who
retires by rotation and, being eligible, offers himself for re-
appointment;

To appoint Statutory Auditors and fix their remuneration
and, in that behalf, to consider and, if thought fit, pass the
following resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to Sections 139-142 and
other applicable provisions, if any, of the Companies Act,
2013 read with the relevant Rules issued in this regard, the
Banking Regulation Act, 1949 and circulars & guidelines
issued by the Reserve Bank of India (RBI), Memorandum
and Articles of Association of the Bank and any other law
or guidelines applicable, if any, for the time being in force,
the consent of members of the Bank be and is hereby
accorded for appointment of M/s Chokshi & Chokshi
LLP, Chartered Accountants (Firm Regn. No. 101872W/
W100045) and M/s Suri & Co., Chartered Accountants
(Firm Regn. No. 004283S), as Joint Statutory Auditors of
the Bank, to hold office from the conclusion of this Annual
General Meeting till the conclusion of the Twenty Third
Annual General Meeting to be held in the year 2027, subject
to the firms satisfying the eligibility norms each year and
subject to approval of the RBI on an annual basis, on such
terms & conditions and at an annual remuneration/ fees as
recommended by the Board and given in the explanatory
statement, with a power to the Board/Audit Committee to
alter and vary the terms and conditions of appointment,
revision in the remuneration during the remaining tenure,
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in such manner and to such extent as may be mutually
agreed with the Statutory Auditors.”

“RESOLVED FURTHER THAT Board (including the Audit
Committee of the Board or any other person(s) authorized
by the Board in this regard) be and is hereby authorized to
do all such acts, matters, deeds and things necessary or
desirable in connection with or incidental to give effect to
the above resolution, including but not limited to filing of
necessary forms with the Registrar of Companies and to
comply with all other requirements in this regard.”

SPECIAL BUSINESS

To consider and, if thought fit, to pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”),
Section 188 of the Companies Act, 2013 (“the Act”) and
other applicable provisions of the Act read with rules
made thereunder and any other relevant provisions of law,
(including any amendment(s), statutory modification(s) or
re-enactment(s) thereof for the time being in force), the
Members of the Bank do hereby accord approval to the
Board of Directors of the Bank (hereinafter referred to as
the “Board”, which term shall be deemed to include any
Committee(s) constituted/to be constituted by the Board
to exercise its powers including the powers conferred by
this resolution), for carrying out and /or continuing with
contracts/ arrangements/ transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise), with Life Insurance Corporation
of India (LIC), being a related party of the Bank, whether
by way of continuation(s) or renewal(s) or extension(s) or
modification(s) of earlier arrangements/ transactions or
as fresh and independent transaction(s) or otherwise as
mentioned hereunder:

1) Deposits (in any form and by whatever name
called), including Current Account Deposits or Fixed
Deposits (“Deposits”) from LIC and interest thereon;

2) Granting of any loans or advances, credit facilities,
or any other form of Fund-based facilities, and/
or guarantees, letters of credit, or any other form
of Non-Fund based facilities to LIC, sanctioned up
to an amount and on such terms and conditions
(including rate of interest, security, tenure etc.) as
permissible under applicable laws and the relevant
policies of the Bank;

3) Issue of debt securities of the Bank to LIC, payment
of interest and redemption amount thereof;

4) Fees/commission for distribution of insurance
products and other related business;

5) Other transactions and / or arrangements with
and/ or transfer of resources / services from/to LIC,
against the consideration agreed upon or as may be
agreed from time to time and/ or where the Bank/
its subsidiaries would () purchase/ sell securities,
receive fees, charges, revenue, commission,
premium, brokerage or any other income, such as
for custody / depository services, advisory services,
insurance services, asset management fees, Issuing
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and Paying Agreement fees, shared services,
collection and payment services, issue of securities
and / or (i) incur expenses, as may be disclosed in
the notes forming part of the consolidated financial
statements of the Bank.

Notwithstanding the fact that such contracts/
arrangements/transactions  during a Financial
Year, whether individually and/or in the aggregate,
may exceed ¥ 1,000 crore or 10% of the annual
consolidated turnover of the Bank as per the last
audited financial statements of the Bank, whichever
is lower, or any other materiality threshold as may
be applicable under law/ regulations from time to
time; wherein Deposits and interest thereon would
form a substantial portion of such transaction
value; provided however, that the said contracts/
arrangements/ transactions shall be carried out on
an arm’s length basis and in the ordinary course of
business of the Bank.”

“RESOLVED FURTHER THAT the members of
the Bank do hereby accord approval to the Board
(which term shall include any Committee, which the
Board of Directors of the Bank may have constituted
or may hereafter constitute and delegated with the
powers necessary for the purpose), to do all such
acts, deeds, matters and things and to execute
any agreements, documents and writings as may
be required, in its sole discretion deem fit and to
delegate all or any of its powers conferred herein
to any Director(s) and/or Officer(s) of the Bank for
execution of contracts/arrangements/transactions
and to give effect to this Resolution.”

To consider and, if thought fit, to pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”),
Section 188 of the Companies Act, 2013 (“the Act”) and
other applicable provisions of the Act read with rules
made thereunder and any other relevant provisions of law,
(including any amendment(s), statutory modification(s) or
re-enactment(s) thereof for the time being in force), the
Members of the Bank do hereby accord approval to the
Board of Directors of the Bank (hereinafter referred to as
the “Board”, which term shall be deemed to include any
Committee(s) constituted/to be constituted by the Board
to exercise its powers including the powers conferred by
this resolution), for carrying out and /or continuing with
contracts/ arrangements/ transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise), with LIC Housing Finance
Limited being a related party of the Bank, whether by
way of continuation(s) or renewal(s) or extension(s) or
modification(s) of earlier arrangements/ transactions or
as fresh and independent transaction(s) or otherwise as
mentioned hereunder:

a. granting of any loans or advances, credit facilities,
or any other form of fund-based facilities, and / or
guarantees, letters of credit, or any other form of non-
fund based facilities to or on behalf of LIC Housing
Finance Limited, sanctioned up to such amounts
and on such terms and conditions (including rate of
interest, security, tenure etc.) as permissible under
applicable laws and the relevant policies of the
Bank.

Notwithstanding the fact that such contracts/
arrangements/transactions  during a Financial
Year, whether individually and/or in the aggregate,
may exceed ¥ 1,000 crore or 10% of the annual
consolidated turnover of the Bank as per the last
audited financial statements of the Bank, whichever
is lower, or any other materiality threshold as may
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be applicable under law/ regulations from time to
time; provided however, that the said contracts/
arrangements/ transactions shall be carried out on
an arm’s length basis and in the ordinary course of
business of the Bank.”

“RESOLVED FURTHER THAT the members of the Bank
do hereby accord approval to the Board (which term shall
include any Committee, which the Board of Directors of
the Bank may have constituted or may hereafter constitute
and delegated with the powers necessary for the purpose),
to do all such acts, deeds, matters and things and to
execute any agreements, documents and writings as may
be required, in its sole discretion deem fit and to delegate
all or any of its powers conferred herein to any Director(s)
and/or Officer(s) of the Bank for execution of contracts /
arrangements/transactions and to give effect to this
Resolution.”

To consider and, if thought fit, to pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to Article 116(1)(ii) and
(vii) of the Articles of Association of the Bank, relevant
provisions of Section 35B and other applicable provisions,
if any, of the Banking Regulation Act, 1949, as amended
and the rules, guidelines and circulars as issued by the
Reserve Bank of India (RBI) in this regard, from time to
time, provisions of Sections 152, 160, 196, 197, 203 and
Schedule V of the Companies Act, 2013 as amended, read
with the relevant rules made thereunder and Regulation
17(1C) and other applicable provisions of the SEBI Listing
Regulations and any other applicable laws (including any
statutory amendment(s), modification(s), variation(s) or
re-enactment(s) thereof, for the time being in force) and
pursuant to recommendation by the Nomination and
Remuneration Committee (NRC) and the Board of Directors
of the Bank, approval of members of the Bank, be and is
hereby accorded to the appointment of Shri Sumit Phakka
(DIN: 08259618) as Deputy Managing Director (DMD) of
the Bank, liable to retire by rotation, for a period of three
years commencing from the date of his taking charge as
DMD of the Bank, as approved by the RBI vide their letter
dated May 31, 2024 and by the Board of Directors of the
Bank on June 01, 2024, on such terms and conditions
including remuneration as set out in the explanatory
statement to this resolution of the AGM Notice.”

“RESOLVED FURTHER THAT the Board or any
Committee thereof, be and is hereby authorised to revise
the remuneration payable to the Whole Time Directors,
during their tenure in the Bank, subject to the approval
received in this regard annually from the RBI.”

“RESOLVED FURTHER THAT the Company Secretary
of the Bank be and is hereby authorized to execute
all such agreements, documents, instruments and
writings as deemed necessary, to file requisite forms or
applications with statutory/regulatory authorities and to
do all such acts, deeds, matters and things as may be
considered necessary and appropriate to give effect to this
Resolution.”
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9.

To consider and, if thought fit, to pass the following
resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of
Sections 149, 150, 1562, 160 & Schedule IV and other
applicable provisions, if any, of the Companies Act,
2013 read with the relevant Rules made thereunder
(the “Act”), the provisions of Regulations 16, 17 & 25
of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (the “SEBI Listing Regulations”), Section 10A(2)(a)
and other relevant provisions of the Banking Regulation
Act, 1949, and the rules, guidelines and circulars issued
by the Reserve Bank of India (the “RBI”), in this regard,
from time to time and any other applicable laws (including
any statutory amendment(s), modification(s), variation(s)
or re-enactment(s) thereto, for the time being in force),
the provisions of the Articles of Association of IDBI Bank
Limited (the “Bank”) and pursuant to the recommendation
of the Nomination and Remuneration Committee and the
Board of Directors of the Bank, Smt. P.V. Bharathi (DIN
06519925) whose first term as an Independent Director of
the Bank is due to expire on January 13, 2025 and who
meets the criteria of independence as prescribed under the
provisions of Section 149(6) of the Act and Regulation 16(1)
(b) of the SEBI Listing Regulations and who being eligible
has offered herself for re-appointment as an Independent
Director of the Bank, the approval of the members of
the Bank, be and is hereby accorded for reappointment
of Smt. P.V. Bharathi as an Independent Director of the
Bank, not liable to retire by rotation, for second term of four
consecutive years, with effect from January 14, 2025.”

“RESOLVED FURTHER THAT the Company Secretary of
the Bank be and is hereby authorized to execute all such
agreements, documents, instruments and writings as
deemed necessary, to file requisite forms or applications
with statutory/regulatory authorities and to do all such
acts, deeds, matters and things as may be considered
necessary and appropriate to give effect to this Resolution.”

By Order of the Board
For IDBI Bank Limited

Rakesh Sharma
MD & CEO
DIN: 06846594

Registered Office:

IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade,
Mumbai-400 005

Dated: June 24, 2024
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NOTES:

1.

Explanatory Statements in respect of each Special
Business under Section 102 of the Companies Act, 2013
are annexed herewith.

In terms of Circular no. 09/2023 dated September 25,
20283 read with all earlier Circulars issued by the Ministry
of Corporate Affairs (MCA) and Circular No. SEBI/HO/
CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07,
20283 read with all earlier Circulars issued by Securities &
Exchange Board of India (SEBI), members can attend and
participate in the ensuing AGM through VC/OAVM only.
The Registered office of the Bank shall be deemed to be
the venue for AGM. Further the Notice of AGM along with
Annual Report for FY 2023-24 is being sent by electronic
mode to those Members whose e-mail addresses are
registered with KFin Technologies Limited (RTA of the
Bank)/ National Securities Depository Limited (NSDL) and
Central Depository Services India Limited (CDSL) as on
Friday, June 21, 2024.

Pursuant to the Circular No 09/2023 dated September 25,
2023 read with Circular No. 10/2022 dated December 28,
2022, issued by the MCA, the facility to appoint proxy to
attend and cast vote for the members is not available for
this AGM. However, the Body Corporates are entitled to
appoint Authorised Representatives to attend the AGM
through VC/OAVM and participate and cast their votes
through e-Voting.

The Members can join the AGM in the VC/OAVM mode
30 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at
the AGM through VC/OAVM will be made available for
1000 members on first come first served basis. This will
not include large Shareholders (Shareholders holding 2%
or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee,
Auditors etc) who are allowed to attend the AGM without
restriction on account of first come first served basis.

The attendance of the Members attending the AGM through
VC/OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as
amended) and Regulation 44 of SEBI Listing Regulations
(as amended) and the Circulars issued by the MCA dated
September 25, 2023, December 28, 2022 read with May
05, 2022, January 13, 2021, April 08, 2020, April 13,
2020 and May 05, 2020, the Bank is providing facility of
remote e-Voting to its Members in respect of the business
to be transacted at the AGM. For this purpose, the Bank
has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through
electronic means, as the authorized agency. The facility of
casting votes by a member using remote e-voting system
as well as e-voting on the date of the AGM will be provided
by NSDL.

In line with the MCA Circular No. 09/2023 dated September
25, 2023 read with Circular No. 17/2020 dated April 13,
2020, the Notice calling the AGM has been uploaded on
the website of the Bank at www.idbibank.in. The AGM
Notice can also be accessed from the websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange
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of India Limited at www.bseindia.com and www.nseindia.
com respectively and on the website of NSDL (agency for
providing the Remote e-Voting facility) i.e. www.evoting.
nsdl.com .

The quorum for the Annual General Meeting, as provided
in Section 103 of the Companies Act, 2013 read with
Article 87, is thirty members (including a duly authorized
representative of the LIC) present in the meeting through
VC.

Shareholders are requested to contact the Registrar
& Transfer Agents of the Bank, viz., KFin Technologies
Limited at their address at Selenium Tower B, Unit: IDBI
Bank, Plot No0.31-32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad — 500 032
[Toll Free No. 1800-309-4001, E-mail:__einward.ris@
kfintech.com] or the Equity Cell of Board Department of
IDBI Bank Ltd. at its Registered Office at 22™ floor, B Wing,
IDBI Tower, WTC Complex, Cuffe Parade, Mumbai — 400
005 [Tel. No.(022) 66553147/3336/3062/2806, E-mail:
idbiequity@idbi.co.in] with regard to any share related
matter.

Registers as per Companies Act, 2013 shall be available
for inspection during the AGM upon login at NSDL e-voting
system at https://www.evoting.nsdl.com/

In terms of the provisions of Section 108 of the Companies
Act, 2013 (the Act) read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (the Rules)
as amended :

i) The Items of Business given in the AGM Notice shall
be transacted through electronic voting system and
the Bank is providing e-voting facility to the Members
in this regard.

ii) The members who have cast their vote by remote
e-voting may also attend the AGM, but shall not be
entitled to cast their vote again at the AGM.

i) Details of login id are given below in this Notice.

The Register of Members and the Share Transfer Books
of the Bank will remain closed from Wednesday, July 17,
2024 to Tuesday, July 23, 2024 (both days inclusive). In
terms of the provisions of Section 108 of the Companies
Act, 2013 (the Act) read with the Rules, the items of
Business given in AGM Notice may be transacted through
electronic voting system by casting of votes by the
Shareholders who appear in the Books as Members
or Beneficial Owners of shares as on Tuesday, July
16, 2024 (End of Day), being the Cut-off date fixed for
reckoning the voting rights of Members to be exercised by
remote e-voting.

The “Record Date” fixed for determining entitlement of
members to final dividend for the Financial Year ended
March 31, 2024 if approved at ensuing AGM is Tuesday,
July 16, 2024

SEBI vide its Circular No: SEBI/HO/MIRSD/POD-
1/P/CIR/2024/37 dated May 07, 2024 and Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/81 dated
June 10, 2024 has mandated that with effect from April
01, 2024, dividend to physical security holders shall be
paid only through electronic mode. Such payment shall be
made only after furnishing the PAN, contact details, bank
account details and specimen signature.
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15.  Accordingly, Members are requested to make service
requests by submitting supporting documents duly filled
and signed with relevant ISR forms, the formats of which
are available at Bank’s website https://www.idbibank.in/
idbi-bank-investor.aspx and that of KFin Technologies
Limited (KFintech), viz. RTA of the Bank at www.kfintech.
com. It may be noted that any service request can be
processed only after the folio is KYC compliant.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE
E-VOTING ARE AS UNDER:-

The remote e-voting period begins on and from Thursday,
July 18, 2024 at 9.00 a.m. (IST) and ends on Monday,
July 22,2024 at 5.00 p.m (IST). The remote e-voting module shall
be disabled by NSDL for voting thereafter. The Members, whose
names appear in the Register of Members / Beneficial Owners
as on the record date (cut-off date) i.e. Tuesday, July 16, 2024,
may cast their vote electronically. The voting right of shareholders
shall be in proportion to their share in the paid-up equity share
capital of the Bank as on the cut-off date, being Tuesday,
July 16, 2024.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists
of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting
for Individual shareholders holding securities in demat
mode

In terms of SEBI circular dated December 9, 2020 on
e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed
to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders
are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities
in demat mode is given below:
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1.

Existing IDeAS user can visit the
e-Services website of NSDL Viz.
https://eservices.nsdl.com either on
a Personal Computer or on a mobile.
On the e-Services home page click on
the “Beneficial Owner” icon under
“Login” which is available under
‘IDeAS’ section, this will prompt
you to enter your existing User ID
and Password. After successful
authentication, you will be able to
see e-Voting services under Value
added services. Click on “Access
to e-Voting” under e-Voting services
and you will be able to see e-Voting
page. Click on Bank name or e-Voting
service provider i.e. NSDL and you
will be re-directed to e-Voting website
of NSDL for casting your vote during
the remote e-Voting period or joining
virtual meeting & voting during the
meeting.

If the user is not registered for IDeAS
e-Services, option to register is
available at https://eservices.nsdl.
com. Select “Register Online for
IDeAS Portal” or click at https://
eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp

Visit the e-Voting website of NSDL.
Open web browser by typing the
following URL: https://www.evoting.
nsdl.com/ either on a Personal
Computer or on a mobile. Once the
home page of e-Voting system is
launched, click on the icon “Login”
which is available under ‘Shareholder/
Member’ section. A new screen will
open. You wil have to enter your
User ID (i.e. your sixteen digit demat
account number held with NSDL),
Password/OTP and a \Verification
Code as shown on the screen. After
successful authentication, you will be
redirected to NSDL Depository site
wherein you can see e-Voting page.
Click on Bank name or e-Voting
service provider i.e. NSDL and you
will be redirected to e-Voting website
of NSDL for casting your vote during
the remote e-Voting period or joining
virtual meeting & voting during the
meeting.

Shareholders/Members  can  also
download NSDL Mobile App “NSDL
Speede” facility by scanning the QR
code mentioned below for seamless
voting experience..
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Individual
Shareholders
holding securities in
demat mode with
CDSL

Existing users who have opted
for CDSL Easi / Easiest facility
can login through their existing
user id and password. Option
will be made available to reach
e-Voting page without any further
authentication. . The users to login
Easi /Easiest are requested to visit
CDSL  website www.cdslindia.
com and click on login icon & New
System Myeasi Tab and then use
your existing Myeasi username &
password.

After successful login the Easi /
Easiest user will be able to see
the e-Voting option for eligible
companies where the evoting is
in progress as per the information
provided by company. On clicking
the evoting option, the user will
be able to see e-Voting page
of the e-Voting service provider
for casting your vote during the
remote e-Voting period or joining
virtual meeting & voting during
the meeting. Additionally, there
are also links provided to access
the system of all e-Voting Service
Providers, so that the user can
visit the e-Voting service providers’
website directly.

If the user is not registered for
Easi/Easiest, option to register is
available at CDSL website www.
cdslindia.com and click on login &
New System Myeasi Tab and then
click on registration option.

Alternatively, the user can
directly access e-Voting page
by providing Demat Account
Number and PAN No. from a
e-Voting link available on www.
cdslindia.com home page. The
system will authenticate the user
by sending OTP on registered
Mobile & Email as recorded in the
Demat Account. After successful
authentication, user will be able
to see the e-Voting option where
the evoting is in progress and
also able to directly access the
system of all e-Voting Service
Provider
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Individual
Shareholders
(holding securities
in demat mode)
login through
their depository
participants

You can also login using the login
credentials of your demat account
through your Depository Participant
NSDL/CDSL ~ for
e-Voting facility. Upon logging in, you

registered  with

will be able to see e-Voting option.
Click on e-Voting option, you will be
redirected to NSDL/CDSL Depository
site after successful authentication,
wherein you can see e-Voting feature.
Click on company name or e-Voting
service provider i.e. NSDL and you wil
be redirected to e-Voting website of
NSDL for casting your vote during the

remote e-Voting period or joining virtual

meeting & voting during the meeting

Important Note: Members who are unable to retrieve
User ID/ Password are advised to use Forgot User
ID and Forgot Password option available at above
mentioned website.

Helpdesk for Individual Shareholders holding securities
in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders
holding securities in
demat mode with
NSDL

Members facing any technical
issue in login can contact
NSDL helpdesk by sending a

request at evoting@nsdl.com
or call at 022-4886-7000

Individual Shareholders
holding securities in
demat mode with
CDSL

Members facing any technical
issue in login can contact
CDSL helpdesk by sending a
request at helpdesk.evoting@
cdslindia.com or contact at toll
free no. 1800 22 55 33

B) Login Method for e-Voting and joining virtual
meeting for shareholders other than Individual
shareholders holding securities in demat mode
and shareholders holding securities in physical
mode..

How to Log-in to NSDL e-Voting website?
Visit the e-Voting website of NSDL. Open web browser by

typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click
on the icon “Login” which is available under ‘Shareholder/
Member’ section.

A new screen will open. You will have to enter your User ID,
your Password/OTP and a Verification Code as shown on
the screen.
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IR & S U7, e-Voting T [F07% T 31T =0 2, 32l
"Cast your vote electronically” F TE TG FFAE

Alternatively, if you are registered for NSDL eservices

i.e. IDEAS, you can log-in at https://eservices.nsdl.com/

with your existing IDEAS login. Once you log-in to NSDL

eservices after using your log-in credentials, click on

e-Voting and you can proceed to Step 2 i.e. Cast your vote

electronically.

4, Your User ID details are given below : :

Your User ID is:

4. 3O T MES TaT foaror A fedy M &

IR AT H W UGH, I ST I STEETE -

St (THTESTA AT Wémwe)

=1 iifee

F) I G & QTR TR | 8 Figed o ST ST 37 3 G 8
TS H ST WA T €. | il o e TS

Manner of holding shares
i.e. Demat (NSDL or CDSL)
or Physical

a) For Members who
hold shares in demat

8 Character DP ID followed by 8
Digit Client ID

IR F faw, A afuer S
AEE IN300**+ 3T UeF AL
12%ssssx § A TR oW IMES
N3O ] 255 BT,

)

3T g ¥ e i 9
Gréregue # Eife @ # €.

16 37 &1 et amEs

IR F fo, A smur e

m

H T & fom s 1
T i BT €,

EVEN E&T 3¥ 36% 9% 5% & 79
IR0 & foae, A wfdar gen

001#** § 3T EVEN §& 101456
21 7o 3MEET 101456001 % BT,

6.

Ao PN ¥ Ta¥ YRR o qrad faawor
iﬁfﬂm%: =

%)

Q)

Rib)

Afe; 37T TeeT T & E- AT & fore dsfignd €, 4 3T 37T
A JrHTS AN & fI JANT T 3791 e T
FHE.

qfe; 3T TTIEEA E- AT GUIedl &l Teel SR T &Y
TS E O 3N U T YR qrEes” i g e &
AGTFHAT . AT IR Tges” g 3 W,
T IR e’ gfase w31 e SR 56 9IS
UTTAT ST Tfard: TEas sact & fad feer 3.
3T T YR Teh Trae” ol gt 2

(i) A% MU e SMES ot S Wi # A
% F UG TS ® T ST IR THes
3MTF S MEST YT ST ST, 319 HeAsiaq
T TAIUEN S U9 T -0 &l @S, 30
TEd WA & [T Tgee, TIeESNd @Id &
o 31Tt 8 Sient T TTeeh SMEST, WSS @il
¥ foTe TTee MEST & 3ifaq § 37 arerar Wifas
w0 H i 9 & e wifersl e 8. dieew
el B ST oK SRS ST “TRf Tgas
=M.

qfe; 3T ST SATEST USiighe el &, T 31 A
3T DR G Ufshane § Sfeafad ==or &

(ii)

e 3T Trae g T U T € 1 S R Tee
T 81 G 2 31T 37T YaE et T & T

account with NSDL.

For example if your DP ID
is IN300** and Client ID is
12 then your user ID is
|NSOO***1 2******.

b) For
hold shares in demat
account with CDSL.

Members who | 16 Digit Beneficiary ID

For example if your Beneficiary ID
is 12 then your user ID

|S 1 2**************

C) For Members holding
shares in
Form.

EVEN Number followed by Folio

Physical | Number registered with the bank.

For example if folio number is
001" and EVEN is 101456 then
user ID is 101456001***

5. Password details for shareholders other than Individual
shareholders are given below:

a)

(i)

If you are already registered for e-Voting, then you
can use your existing password to login and cast
your vote.

If you are using NSDL e-Voting system for the first
time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve
your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change
your password.

How to retrieve your ‘initial password’?

If your email ID is registered in your demat
account or with the Bank, your ‘initial password’ is
communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf
file. Open the .pdf file. The password to open the
.pdf file is your 8 digit client ID for NSDL account,
last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file
contains your ‘User ID” and your ‘initial password’.

If your email ID is not registered, please follow steps

mentioned below in process for those shareholders
whose email ids are not registered

6. If you are unable to retrieve or have not received the “ Initial
password” or have forgotten your password:
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a) Click on “Forgot User Details/Password?”(If you are
holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding
shares in physical mode) option available on
www.evoting.nsdl.com.

C) If you are still unable to get the password by
aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account
number/folio number, your PAN, your name and
your registered address etc.

d) Members can also use the OTP (One Time
Password) based login for casting the votes on the
e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and
Conditions” by selecting on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of
e-Voting will open.

Step 2: Cast your vote electronically and join General
Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting
on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all
the companies “EVEN” in which you are holding shares
and whose voting cycle and General Meeting is in active
status.

Select “EVEN” of Bank for which you wish to cast your vote
during the remote e-Voting period and casting your vote
during the General Meeting. For joining virtual meeting,
you need to click on “VC/OAVM” link placed under “Join
General Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent
or dissent, verify/modify the number of shares for which
you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully”
will be displayed.

You can also take the printout of the votes cast by you by
clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not
be allowed to modify your vote.

General Guidelines for shareholders

1

Institutional shareholders (i.e. other than individuals, HUF,
NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authority letter
etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer
by e-mail to scrutinizer@snaco.net with a copy marked
to evoting@nsdl.com. Institutional shareholders can also
upload their Board Resolution/Power of Attorney/Authority
Letter, etc by clicking on “Upload Board Resolution/
Authority Letter” displayed under “e-Voting” tab in their
login.

It is strongly recommended not to share your password
with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will
be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical
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User Reset Password?” option available on www.evoting.
nsdl.com to reset the password.

In case of any queries, you may refer the Frequently
Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the
download section of www.evoting.nsdl.com or call
on.: 022 - 4886 7000 or send a request to Mr. Sanjeev
Yadav, Ms. Pallavi Mhatre and Mr. Amit Vishal at

evoting@nsdl.com

Process for those shareholders whose email ids are not
registered with the depositories for procuring user id and
password and registration of email ids for e-voting for the
resolutions set out in this notice:

1. In case shares are held in physical mode please provide
Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned
copy of PAN card), AADHAR (self-attested scanned copy

of AADHAR Card) by email to idbiequity@idbi.co.in

In case shares are held in demat mode, please provide
DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account
statement, PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of AADHAR Card) to
idbiequity@idbi.co.in . If you are an Individual shareholder
holding securities in demat mode, you are requested
to refer to the login method explained at step 1 (A) i.e.
Login method for e-Voting and joining virtual meeting for
Individual shareholders holding securities in demat mode.

Alternatively shareholder/members may send a request to
evoting@nsdl.com for procuring User ID and Password by
providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on
e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed
to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders
are required to update their mobile number and email 1D
correctly in their demat account in order to access e-Voting
facility.

INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE
DAY OF THE AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of the AGM is same

as the instructions mentioned above for remote e-voting.

Only those Members/ shareholders, who will be present in
the AGM through VC/OAVM facility and have not casted
their vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible to
vote through e-Voting system in the AGM.

Members who have voted through Remote e-Voting will
be eligible to attend the AGM. However, they will not be
eligible to vote at the AGM.

The details of the person who may be contacted for any
grievances connected with the facility for e-Voting on the
day of the AGM shall be the same person mentioned for
Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE
AGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the
AGM through VC/OAVM through the NSDL e-Voting
system. Members may access by following the steps

mentioned above for Access to NSDL e-Voting system.
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After successful login, you can see link of “VC/OAVM link”
placed under “Join meeting” menu against Bank name.
You are requested to click on VC/OAVM link placed under
Join Meeting menu. The link for VC/OAVM wiill be available
in Shareholder/Member login where the EVEN of Company
will be displayed. Please note that the members who do
not have the User ID and Password for e-Voting or have
forgotten the User ID and Password may retrieve the same
by following the remote e-Voting instructions mentioned in
the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through
Laptops for better experience.

3. Further, Members will be required to allow Camera and use
Internet with a good speed to avoid any disturbance during
the meeting.

4, Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due
to fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

5. Members who would like to express their views or ask
questions during AGM will have to register themselves
as Speaker by logging into NSDL’s e-Voting platform and
clicking on the tab “Speaker Registration” and mentioning
their registered e-mail id, mobile number and city during
the period starting from Thursday, July 18, 2024 at 9.00
a.m. up to Saturday, July 20, 2024 at 5.00 p.m.

6. Shareholders who would like to express their views/ have
questions may send their questions in advance mentioning
their name, demat account no/folio no, email id, mobile
number at idbiequity@idbi.co.in from 9.00 a.m. on Monday,
July 15, 2024 till 5.00 p.m. on July 18, 2024. The same will
be replied by the Bank suitably.

7. The Bank reserves the right to restrict the number of
speakers depending on the availability of time as appropriate
for smooth conduct of AGM. Those shareholders who
have registered themselves as a speaker will only be
allowed to express their views/ask questions during the
meeting.

8. Members who need assistance regarding VC/OAVM before
or during the AGM, can contact NSDL on 022-4886-7000
or email to Mr. Sanjeev Yadav at sanjeevy@nsdl.com

Instructions in respect of e-voting to persons, who have
become members of the Bank after the cut-off date for
reckoning the dispatch of AGM Notice, i.e., June 21, 2024
and up to July 16, 2024 (being the cut-off date reckoned for
voting rights of shareholders)

Persons who have acquired shares during the period from June
21, 2024 (cut-off date for reckoning the dispatch of AGM Notice)
till July 16, 2024 (cut-off date for reckoning voting rights of
members) and are continuing to be Members as on the said cut-
off date of July 16, 2024, can exercise their voting right through
remote e-voting. Such Members may obtain the login ID and
password from NSDL by sending a request to evoting@nsdl.com
by giving their shareholding details, viz., Name, Shares held, Folio
No. or DP ID / Client ID No., etc. However, if you are already
registered with NSDL for remote e-voting, you can use your
existing user ID and password for casting your vote. If you forgot
your password, you can reset the same by using “Forgot User
Details/Password” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com.
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Please note that:

16.

17.

The voting rights of members shall be in proportion to their
shares in the paid up equity share capital of the Bank as
on the cut-off date of July 16, 2024 subject to Voting Cap
restrictions provided by RBI in terms of Section 12(2) of the
B.R. Act, 1949.

A member may participate in the AGM even after exercising
his right to vote through remote e-voting but shall not be
allowed to vote again during the AGM.

Login to e-voting website will be disabled upon five
unsuccessful attempts to key-in the correct password. In
such an event, you will need to go to “Forgot User Details/
Password?” or “Physical User Reset Password?” option
available on the website to reset the same.

Your login id and existing password can be used by you
exclusively for e-voting on the resolutions placed by the
companies in which you are the shareholder.

It is strongly recommended not to share your password
with any other person and take utmost care to keep it
confidential.

Members may kindly note that, the remote e-voting facility
shall be blocked forthwith on Monday, July 22, 2024 at
5.00 p.m. (IST).

The persons, who are not Members of the Bank as on July
16, 2024, i.e., Cut-off date fixed for the purpose, shall treat
this Notice for information only.

For any further details in this regard, you may contact
KFin Technologies Limited (Unit-IDBI Bank Ltd.), RTA
of the Bank located at Plot No. 31-32, Gachibowli,
Financial ~ District, Nanakramguda,  Serilingampally,
Hyderabad — 500 032 [Toll Free No0.1800-309-4001,
E-mail: einward.ris@kfintech.com] or IDBI Bank Ltd.,
Equity Cell, Board Department, 22" Floor, B Wing, IDBI
Tower, WTC Complex, Cuffe Parade, Mumbai- 400 005
(022- 66553147/2806/3062/3336) or NSDL - Tel. No.
022-4886-7000

The Bank has appointed Ms. Aparna Gadgil or failing
her Mr. S. N. Viswanathan, Partners of M/s. S. N.
Ananthasubramanian & Co., Company Secretaries as the
Scrutinizer for conducting the e-voting process in a fair and
transparent manner.

The result of e-voting along with Scrutinizer’s Report will
be announced on or before July 25, 2024 by displaying
the same on Bank’s Website www.idbibank.in and NSDL’s
website www.evoting.nsdl.com. The result of e-voting will
also be disclosed to National Stock Exchange of India Ltd.
and BSE Ltd. on the same day.

IMPORTANT NOTES FOR URGENT ATTENTION:

01.

In terms of Section 20 of the Companies Act, 2013 read
with Rule 35 of the Companies (Incorporation) Rules, 2014
and Section 101 read with Rule 18(3) of the Companies
(Management and Administration) Rules, 2014, Members,
who have not registered / updated their e-mail id(s) with
the Bank are requested, to kindly provide the said details in
order to receive Notices of General Meetings/Postal Ballot,
participate in e-Voting, receive Annual Report and / or
other communications from IDBI Bank in electronic form.
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02.

03.

04

05

In terms of SEBI Circular No. SEBI/HO/MIRSD/DOP1/
CIR/P/2018/73 dated April 20, 2018, in order to facilitate
payment of dividend through RBI approved Electronic
mode of payment such as ECS [LECS (Local ECS) /
RECS (Regional ECS) / NECS (National ECS)], NEFT
etc., we request you to update your bank account details
in your respective folio/demat account. Pursuant to the
SEBI master circular no. SEBI/HO/MIRSD/POD-1/P/
CIR/2024/37 dated May 07, 2024 & Circular No. SEBI/HO/
MIRSD/POD-1/P/CIR/2024/81 dated June 10, 2024, it is
mandatory to furnish PAN, KYC Details (including email,
mobile number, specimen signature and bank account
details) in respect of physical folios. Kindly ensure these
details are updated with registrar to avail uninterrupted
service request and dividend credit in bank account as
no dividend will be paid to physical shareholders by way
of issuance of physical warrant with effect from 1st April
2024,

TDS on Dividend: In accordance with the provisions of the
Income Tax Act, 1961 (“the Act”), as amended by and read
with provisions of the Finance Act, 2020, the dividends
declared and paid by a Bank are taxable in the hands of
the shareholders. Therefore, the Bank is required to deduct
Tax at Source (TDS) on the distribution of dividend income
at applicable rates. The TDS rate may vary depending
upon the availability of valid PAN, residential status,
category of shareholder, etc. and is subject to provision of
requisite documents / declarations received by the Bank.
Please note that these details as available on record date
in the Register of Members will be relied upon by the Bank,
for the purpose of complying with the applicable TDS /
withholding tax provisions. The detailed information on
the rate of TDS/withholding tax provisions, applicability
of exemption (if any) along with required documents for
various category is hosted on Bank website at https://
www.idbibank.in/

The requisite documents (such as Form 15G/15H, TRC,
Form 10F, Self-Attested Declaration, etc.) as applicable
in your case can be uploaded at_https://ris.kfintech.com/
form15/ on or before July 10, 2024. Any communication
received after the above mentioned cut-off date will not be
considered, for deduction of applicable tax. Where copies
of the documents are required, such copies should be self-
attested by the shareholder or its authorized signatory.

To eliminate all risks associated with physical shares and
avail various benefits of demat holding, shareholders are
requested to dematerialize the shares held by them in
physical form. Shareholders can open demat account with
the nearest IDBI branch and avail the benefits of holding
shares in electronic form.

Explanatory Statements in respect of items of the AGM
Notice

Explainatory Statement under Section 102 of the Companies
Act, 2013 in respect of Iltem No. 5 of the Notice.

1.

M/s G.D. Apte & Co., Chartered Accountants (Firm Regn.
No. 100515W) and M/s Varma & Varma, Chartered
Accountants (Firm Regn. No. 0004532S) were appointed
as the Joint Statutory Auditors of the Bank for three
years w.e.f. FY 2021-22 upto FY 2023-24. As per the
RBI Guidelines for Appointment of Statutory Central
Auditors (SCAs)/Statutory Auditors (SAs) of Commercial
Banks (excluding RRBs), UCBs and NBFCs (including
HFCs) (“RBI Guidelines”), the Statutory Auditors shall be
appointed for a continuous term of 3 years and shall be
reappointed annually for the succeeding two years subject
to them continuing to satisfy eligibility norms stated in
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2.

these guidelines. In terms of the guidelines, M/s G.D. Apte
& Co., Chartered Accountants (Firm Regn. No. 100515W
and M/s Varma & Varma, Chartered Accountants (Firm
Regn. No. 0004532S) have completed three years & thus
Bank is required to make a fresh application to the RBI
for appointment of Statutory Auditors of the Bank for FY
2024-25.

Accordingly, the Audit Committee of the Board considered
and recommended to the Board of Directors, the
appointment of M/s Chokshi & Chokshi LLP (Firm Regn.
No. 101872W/W100045) and M/s Suri & Co., Chartered
Accountants (Firm Regn. No. 004283S) as the Joint
Statutory Auditors of the Bank, to hold office for a period
of 3 (Three) years from the conclusion of Twentieth Annual
General Meeting till the conclusion of the Twenty Third
Annual General Meeting of the Bank to be held in year 2027,
subject to the approval of the RBI for each year during this
tenure, with power to the Board/ Audit Committee of the
Board, thereof, to alter and vary the terms and conditions
of appointment, etc., including by reason of necessity on
account of conditions as may be stipulated by the RBI and
/ or any other authority.

M/s Chokshi & Chokshi LLP (Firm Regn. No. 101872W/
W100045) and M/s Suri & Co., Chartered Accountants
(Firm Regn. No. 004283S) have confirmed their eligibility
to be appointed as Joint Statutory Auditors in terms of
Section 141 of the Companies Act, 2013 and applicable
Rules and the guidelines issued by the RBI. Further, the
RBI vide its letter dated April 22, 2024 has approved the
appointment of M/s Chokshi & Chokshi LLP (Firm Regn.
No. 101872W/W100045) and M/s Suri & Co., Chartered
Accountants (Firm Regn. No. 004283S) as Joint Statutory
Auditors of the Bank for FY 2024-25.

M/s Chokshi & Chokshi LLP and M/s Suri & Co., Joint
Statutory Auditors of the Bank, shall be paid overall Audit
fees of T 262.50 lakh plus reimbursement of out of pocket
expenses upto < 25.20 lakh for FY 2024-25, with authority
to the Board/ Audit Committee of the Board, to allocate
the overall audit fees between the Joint Statutory Auditors,
as may be mutually agreed between the Bank and the said
Joint Statutory Auditors, depending upon their respective
scope of work., and additionally out of pocket expenses,
outlays and taxes as applicable.

The Board of Directors recommends passing of the Ordinary
Resolution as contained at Item No. 5 of the AGM Notice.
None of the Directors, Key Managerial Personnel and their
relatives, are whether directly or indirectly, concerned or
interested, financial or otherwise in the passing of this
resolution

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 6 of the
Notice

As per the provisions of Section 188 of the Companies Act,
2018 (the “Act”), transactions with related parties which
are on an arm’s length basis and in the ordinary course of
business, are exempted from the obligation of obtaining
prior approval of shareholders. However, such transactions,
if material, require prior approval of shareholders by way
of an ordinary resolution, notwithstanding the fact that the
same are at an arm’s length basis and in the ordinary course
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of business, as per the requirements of the provisions of
Regulation 23(4) of the SEBI Listing Regulations.

As per the amendments to clause (zc) of Regulation 2(1)
read with the proviso to Regulation 23(1) of the SEBI
Listing Regulations, which is effective from April 1, 2022,
transactions involving transfer of resources, services or
obligations between a listed entity or any of its subsidiaries
on one hand and a related party of the listed entity or any
of its subsidiaries on the other hand will be considered
as “related party transactions”, and as “material related
party transactions”, if the transaction to be entered into
individually or taken together with previous transactions
during a financial year, exceeds ¥1,000 crore or 10% of
the annual consolidated turnover of the listed entity as per
the last audited financial statements of the listed entity,
whichever is lower.

In view of above, the Bank obtained prior approval from
shareholders for material RPTs with LIC at the Banks' 19"
Annual General Meeting (AGM) held on July 13, 2023
which will be valid till the 20" AGM. Thus the Bank requires
to obtain fresh approval from the shareholders for material
RPTs.

The Bank in the ordinary course of business engages in
contracts/ arrangements/ transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise) with LIC being a related party of
the Bank, on an arms’ length basis, to meet its business
requirement. Details of the proposed transactions with LIC
are as follows:

Acceptance of Deposits

The Bank is required to accept deposits from public,
repayable on demand or otherwise. LIC operates current
account deposits with the Bank on the same terms as
applicable to all customers. Once an account is opened,
a bank cannot legally stop amounts coming into the
customer’s account and it is entirely up to the discretion
of the customer how much amount it seeks to place into
the deposit. Hence, the value of the transaction is not
determinable. The tenure of the transaction depends on
period opted for by LIC and cannot be ascertained by the
Bank. Banking charges are levied by the Bank uniformly on
all customers in accordance with Bank’s policies and RBI
norms. Given that deposits or banking charges arise out
of normal banking activities, the value of the transaction
depends on LIC and cannot be ascertained by the Bank.
Acceptance of deposits and receipt of banking charges
are in furtherance of the normal banking business and are
in the interest of the Bank.

Funded and Non-funded facilities

Funded and Non-funded facilities are provided by the Bank
as a part of its normal banking business to all customers
on the basis of uniform procedures, including to LIC. Type
of facility, terms, end-use and tenure of the transaction,
in each case, depends on the requirements of LIC as a
customer of the Bank in the ordinary course. The facilities
are considered for sanction, on such terms and conditions
(including rate of interest, security, tenure, etc.) as may
be permitted under applicable RBI norms and relevant
policies of the Bank which are uniformly applicable to all
the customers. The transaction forms part of the normal
banking transactions of the Bank. The value is dependent
upon the lending policies and credit approval process of
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the Bank and hence the value of the transaction cannot be
determined. This is also subject to maximum permissible
limit as per the single and group borrower exposure/intra-
group norms as prescribed by RBI and Bank’s internal
policies. The pricing of these facilities to related parties
is based on prevailing market rate or linked to external
benchmark which is uniformly offered to all customers
(including related parties) and it is based on arm’s length
basis. Tenure of facilities is dependent on customers’
requirement (related/ unrelated parties) subject to
regulatory guidelines and Bank'’s internal policies which are
uniformly applicable to all the customers. The transactions
are in furtherance of banking business of the Bank and are
undertaken in accordance with laid down norms, policies
and procedures as followed by the Bank in ordinary course
(including credit appraisal, sanction and approval process)
and therefore, in the interest of the Bank.

Issuance of debt securities

The Bank may issue debt securities like Non-Convertible
Debentures, for raising funds for business of the Bank,
on platforms commonly accessed by investors (including
LIC), pursuant to which the securities are allotted to
interested investors in accordance with the provisions of
the applicable laws and offer letter; and payment of interest
on such securities uniformly to all investors. The value
of transactions proposed cannot be ascertained as it is
subject to LIC bidding for the debt securities proposed to
be issued by the Bank. The tenure of the transaction will
be as per the terms of the securities issued by the Bank
that will be in compliance of the applicable laws. This is
in furtherance of the business activities of the Bank and
therefore, is in the interest of the Bank.

Fees/commission for distribution of insurance

products and other related business

The Bank has entered into Corporate Agency Agreement
with LIC for sale of Life Insurance Policies through IDBI
Bank Branches. Due approval/intimation to IRDAI has
been done as per the process laid down by the Regulator.
The Bank earns fees/commission for distribution of
insurance products as per the rates allowed by IRDAI.
The agreement with LIC is subject to renewal as per the
terms of agreement and norms prescribed by regulators.
The level of fees earned is dependent on various factors
i.e. business volume, Bank’s strategy, regulatory guidelines
and other external factors. Thus, value of transactions
cannot be determined. The Bank offers insurance products
of LIC as a part of its business strategy and earns fees/
commission as per the terms of agreement and therefore it
is in the interest of the Bank.

Other transactions

Market based transactions in the manner similar with other
general market participants / counterparties in Money
market transactions, Secondary Market Buying / Selling
of Govt. Securities / Corporate Bonds and money market
instruments, investments in Bonds, any other income/
expense or other activities undertaken in pursuance of
depository participant, custodian services, investment
banking, foreign exchange and derivative transactions,
etc, in the ordinary course of Bank’s business.

The Bank, in its regular course of business, does not incur
any specific financial indebtedness in order to undertake
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any transactions relating to granting of loans / advances or
investment by the Bank. The nature of concern/interest of
the related party in the above transactions is financial.

All the aforesaid transactions are undertaken pursuant to
specific approvals/registrations/licenses held by the Bank
and are in furtherance of the business activities and in
accordance with the applicable laws and therefore, in the
interest of the Bank.

The transactions as mentioned above at any time during the
financial year may exceed the threshold of “material related
party transactions” under the SEBI Listing Regulations i.e
1,000 crore or 10% of the annual consolidated turnover
of the Bank, as per the last audited financial statement of
the Bank, whichever is lower, for LIC. All the transactions
will be entered on arm’s length basis and in the ordinary
course of the business of the Bank and/or its related
parties. The approval being sought from the Members shall
be valid till the next Annual General Meeting of the Bank.

The Audit Committee of the Board and Board of Directors
of the Bank has granted approval for the related party
transactions proposed to be entered into by the Bank with
LIC including as stated in the resolution and explanatory
statement and has also noted that the said transactions
with LIC would be on an arm’s length basis and in the
ordinary course of the Bank’s business.

The Board of Directors recommends passing of the
Ordinary Resolution as contained at Item No.6 of the
notice. In terms of Section 102(1) of the Companies Act,
2018, it is submitted that none of the Directors (other than
LIC Nominee Directors) or Key Managerial Personnel of
the Bank or their relatives is, whether directly or indirectly,
concerned or interested, financial or otherwise, in the
passing of the aforesaid resolution except to the extent of
their shareholding, if any, in the Bank.

The Members may please note that in terms of provisions
of the SEBI Listing Regulations, no related party/ies shall
vote to approve the Ordinary Resolution at Item No. 6 of
the accompanying AGM Notice, whether the entity is a
related party to the particular transaction or not.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 7 of the
Notice

The Bank in the ordinary course of business engages in
contracts/ arrangements/ transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise) with LIC Housing Finance Ltd
(LICHFL) being a related party of the Bank, on an arms’
length basis, to meet its business requirement. Details of
the proposed transactions with LICHFL are as follows:

Funded and Non-funded facilities

Funded and Non-funded facilities are provided by the Bank
as a part of its normal banking business to all customers on
the basis of uniform procedures, including to LICHFL. Type
of facility, terms, end-use and tenure of the transaction, in
each case, depends on the requirements of LICHFL as a
customer of the Bank in the ordinary course. The facilities
are considered for sanction, on such terms and conditions
(including rate of interest, security, tenure, etc.) as may
be permitted under applicable RBI norms and relevant
policies of the Bank which are uniformly applicable to all
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the customers. The transaction forms part of the normal
banking transactions of the Bank. The value is dependent
upon the lending policies and credit approval process of
the Bank and hence the value of the transaction cannot be
determined. This is also subject to maximum permissible
limit as per the single and group borrower exposure/intra-
group norms as prescribed by RBI and Bank’s internal
policies. The pricing of these facilities to related parties
is based on prevailing market rate or linked to external
benchmark which is uniformly offered to all customers
(including related parties) and it is based on arm’s length
basis. Tenure of facilities is dependent on customers’
requirement (related/ unrelated parties) subject to
regulatory guidelines and Bank'’s internal policies which are
uniformly applicable to all the customers. The transactions
are in furtherance of banking business of the Bank and are
undertaken in accordance with laid down norms, policies
and procedures as followed by the Bank in ordinary course
(including credit appraisal, sanction and approval process)
and therefore, in the interest of the Bank.

The Bank, in its regular course of business, does not incur
any specific financial indebtedness in order to undertake
any transactions relating to granting of loans / advances or
investment by the Bank. The nature of concern/interest of
the related party in the above transactions is financial.

The aforesaid transactions are undertaken pursuant to
specific approvals/registrations/licenses held by the Bank
and are in furtherance of the business activities and in
accordance with the applicable laws and therefore, in the
interest of the Bank.

The transactions as mentioned above at any time during the
financial year may exceed the threshold of “material related
party transactions” under the SEBI Listing Regulations i.e
1,000 crore or 10% of the annual consolidated turnover of
the Bank, as per the last audited financial statement of the
Bank, whichever is lower, for LICHFL. All the transactions
will be entered on arm’s length basis and in the ordinary
course of the business of the Bank and/or its related
parties. The approval being sought from the Members
shall be valid till the next Annual General Meeting of the
Bank.

The Audit Committee of the Board and Board of Directors
of the Bank has granted approval for the related party
transactions proposed to be entered into by the Bank
with LICHFL and has also noted that the said transactions
with LICHFL would be on an arm’s length basis and in the
ordinary course of the Bank’s business.

The Board of Directors recommends passing of the
Ordinary Resolution as contained at Item No.7 of the
notice. In terms of Section 102(1) of the Companies
Act, 2013, it is submitted that none of the Directors or
Key Managerial Personnel of the Bank or their relatives
is, whether directly or indirectly, concerned or interested,
financial or otherwise, in the passing of the aforesaid
resolution except to the extent of their shareholding, if any,
in the Bank.

The Members may please note that in terms of provisions
of the SEBI Listing Regulations, no related party/ies shall
vote to approve the Ordinary Resolution at Item No. 7 of
the accompanying AGM Notice, whether the entity is a
related party to the particular transaction or not.
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4.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 8 of the
Notice

The Nomination and Remuneration Committee (NRC) at
its meeting held on February 28, 2024 considered and
recommended the proposal for appointment of Shri Sumit
Phakka as the DMD of the Bank for a period of three years,
liable to retire by rotation, to the Board for their approval.
Pursuant to the recommendation of the NRC, Board at its
meeting held on February 28, 2024 ratified the proposal for
appointment of Shri Phakka for a period of three years and
recommended for submission to the RBI for their approval
in this regard. Further, RBI vide their letter dated May 31,
2024 approved the appointment of Shri Phakka as DMD
for a period of three years w.e.f. the date of him taking
charge as DMD and the Board of Directors on June 01,
2024 approved the appointment of Shri Sumit Phakka for
a period of three years w.e.f. the date of him taking charge
as DMD, subject to approval of the members of the Bank.
Shri Phakka has informed that he would be joining the
Bank by July 10, 2024. Further, the Stock Exchanges will
be duly informed about the date of taking charge of Shri
Sumit Phakka as DMD.

The total fixed pay for Shri Phakka as approved by the RBI
is ¥ 90,50,048/- which includes Provident Fund, Gratuity,
Leave Fare Concession, Entertainment Expenses, Free
furnished house/ House rent allowances and any other
perquisites. Presently, variable pay at the rate of 150%
of fixed pay would be payable to DMDs, based on the
performance of the Bank and subject to approval of the
RBI. The remuneration of Sumit Phakka as well as other
WTDs of the Bank, for each financial year would be as per
approval received in this regard from RBI annually based
on the recommendation of NRC and Board of IDBI Bank.
Hence the members are requested to authorize Board/
Committee to approve remuneration of WTDs every year
subject to approval of RBI.

The details as required under SS-2 and SEBI Listing
Regulations has been provided as Annexure to this notice.

The brief profile of Shri Phakka is provided hereinafter:

Shri Sumit Phakka is B.com & MBA in Finance from Jiwaji
University, Gwalior and CAIIB. He is a senior banking
professional with almost 30 years of experience in State
Bank of India (SBI) in various capacities and geographies,
viz., New Delhi, Chandigarh, Mumbai, Toronto with
substantial exposure to branch banking and credit
delivery to small and medium enterprises. He is presently
working as Chief General Manager in SBI, New Delhi.
He was earlier posted as GM Commercial Clients Group
(CCG), New Delhi, wherein he was primarily responsible
for business growth of mid-corporate advances and
ensuring the portfolio quality. He was handling portfolio
size of ¥ 66,000 crore of FB facilities and about ¥ 11,000
crore of NFB facilities. He was also the member of credit
committee SBI and responsible for sanction of corporate
credit proposals emanating from various CCG branches
with exposure upto ¥ 155 crore. He has earlier worked as
General Manager of Network 1 at Chandigarh where he
has headed the largest retail network of SBI branches (865
branches with total balance sheet size of ¥ 1.71 lakh crore)
with 3 administrative and 18 regional offices spread across
the state of Punjab. He has also worked in various scales in
Corporate Accounts Group in Mumbai and is experienced
in branch banking, mobilization of retail resources as well
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5.

as credit delivery in sectors like Retail, Agriculture, MSME,
Recovery, etc. He was the Vice President (credit) at SBI’s
Canadian Operations for five years where he managed the
corporate credit portfolio of the Bank in Canada which
included marketing for new deals including bilateral deals
and syndicate advances as well as India based deals and
maintaining credit quality.

The Board of Directors recommends passing of the
Ordinary Resolution as contained at ltem No. 8 of the
notice. In terms of Section 102(1) of the Companies Act,
2018, it is submitted that none of the Directors (other than
Shri Sumit Phakka himself) or Key Managerial Personnel
of the Bank or their relatives is, whether directly or
indirectly, concerned or interested, financial or otherwise,
in the passing of resolution except to the extent of their
shareholding, if any, in the Bank. Shri Sumit Phakka is not
related to any other Director on the Board of the Bank or
any Key Managerial Personnel of the Bank.

Explanatory Statement under Section 102 of the
Companies Act, 2013 in respect of Item No. 9 of the
Notice

Smt. PV. Bharathi (DIN: 06519925) was appointed as an
Independent Director on the Board of IDBI Bank w.e.f.
January 14, 2021 for an initial period of 4 years. She is
completing her current tenure of 4 years on January 13,
2025. In terms of Section 149(10) of the Companies
Act, 2013 read with Article 116(1) (vi) of the Articles of
Association of the Bank, Smt. P.V. Bharathi is eligible for
reappointment for second term of 4 consecutive years.
Smt. PV. Bharathi has offered herself for re-appointment.
In terms of the provisions of Para VIII (2) of Schedule IV
of the Companies Act, 2013 and based on the Annual
Evaluation of Independent Directors carried out for FY
20283-24, it is proposed to re-appoint Smt. P.V. Bharathi as
an Independent Director for second term of 4 consecutive
years w.e.f. January 14, 2025 and pass the resolution
contained under ltem No.9 of this AGM Notice. It may
be noted that Smt. PV. Bharathi has given a declaration
under Section 149(7) of the Companies Act, 2013 that
she continues to meet the criteria of Independence as
provided in Section 149(6) of the Companies Act, 2013
and Regulation 16 of SEBI Listing Regulations. Further,
in the opinion of the Board also, she fulfills the conditions
specified in the Companies Act, 2013 and rules made
thereunder, SEBI Listing Regulations and the Banking
Regulation Act, 1949 for such an appointment and that
the Director is independent of the management.

Smt. PV. Bharathi shall be entitled to the payment of
sitting fees for attending Board / Committee Meetings
as well as reimbursement of her transport, travel and
stay arrangements. Based on recommendation of the
NRC, Board recommends the appointment of Smt. P.V.
Bharathi as Independent Director for the second term of 4
consecutive year w.e.f. January 14, 2025.

The details as required under SS-2 and SEBI Listing
Regulations have been provided as Annexure to this
notice.

The brief profile of Smt. P.V. Bharathi is provided hereinafter:

Smt. PV. Bharathi retired as Managing Director and CEO
of Corporation Bank on March 31, 2020. During her
tenure with Corporation Bank from February 01, 2019,
she provided strong leadership to the Bank and put the
Bank on a growth path through various strategic initiatives
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with focus on Mobilizing CASA, Quality Credit growth with
emphasis on Agriculture, Retail and MSME advances and
improving asset quality. Prior to this, she was Executive
Director (WTD) at Canara Bank. Ms. Bharathi joined the
Banking Industry as an Officer in 1982 in Canara Bank and
served in various capacities in Branches & Administrative
Offices of the Bank as well as in Hong Kong office of the
Bank. As a General Manager, she was Chief Risk Officer
of the Bank. She is a seasoned banker with over 37 years
of varied experience in Banking Operations. She was on
the Board of various subsidiaries of Canara Bank and had
been appointed as Scheduled Commercial Banks' (SCBs)
Nominee Director on the Board of India Infrastructure
Finance Company Limited (IIFCL) by Government of India.
Smt. P.V. Bharathi currently serves as Independent Director
on the Board of IDFC FIRST Bharat Limited, PTC India
Financial Services Ltd., Independent Director and Non-
Executive Chairman on the Board of NABKISAN Finance
Ltd., Alternate Chairperson in Expert Committee set up
at IBA level to validate the process of Loan Restructuring
cases post sanction and External Member of SBl's
Screening Committee for scrutiny and recommendation of
Compromise Proposal, Sale to ARC/Bank / FI / NBFC.

The Board of Directors recommends passing of the Special
Resolution as contained at Iltem No. 9 of the notice. In
terms of Section 102(1) of the Companies Act, 2013, it is
submitted that none of the Directors (other than Smt. P.V.
Bharathi herself) or Key Managerial Personnel of the Bank
or their relatives is, whether directly or indirectly, concerned
or interested, financial or otherwise, in the passing of
resolution except to the extent of their shareholding, if any,
in the Bank. Smt. P.V. Bharathi is not related to any other
Director on the Board of the Bank or any Key Managerial
Personnel of the Bank.

By Order of the Board
For IDBI Bank Limited

Rakesh Sharma
MD & CEO
DIN: 06846594

Registered Office:

IDBI Bank Limited

IDBI Tower, WTC Complex,
Cuffe Parade,
Mumbai-400 005

Dated: June 24, 2024
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ANNEXURE to the notice

Details pursuant to Regulation 36(3)(a) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
and Secretarial Standards-2 on General Meetings

Name of Shri Sumit Phakka | Smt. P.V. Bharathi
Director
Designation Deputy  Managing | Independent Director
Director
Date of Birth/ 18.01.1969 / 55|22.08.1960 / 64
Age years years
Date of first From the date of | January 14, 2021
appointment taking charge.
Qualification B.Com, MBA | B Sc., MA
(Finance) and CAIIB | (Economics), B.Ed.,
CAlIB , Integrated
course in banking and
finance (NIBM)
Expertise Accountancy, | Agriculture & Rural

Agriculture & Rural

Economy, Banking,

Economy, Banking, | Small Scale Industry,
Finance, Small Scale | Risk, Economics,
Industry, Business | Administration
Management, |and Corporate
Administration | Governance

and Corporate

Governance

1. IDFC FIRST
Bharat Ltd.;

2. PTC India
Financial Services
Ltd.;

3. NABKISAN
Finance Ltd.;

4. Expert Committee
set up at IBA level
to validate the

Directorship in NIL process of Loan

other entities

Restructuring
cases post
sanction;

5. SBl's  Screening
Committee for
scrutiny and
recommendation
of  Compromise
Proposal, Sale to
ARC/Bank / FI /
NBFC
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Names of NIL NIL
listed Entities
from which the
Directors has
resigned in last
3 years, if any
Membership / NIL Member of  Audit
Chairmanship in Committee in:
Committees of i, IDFC First Bharat
other entities .
Ltd.;
i. PTC India
Financial Services
Ltd.
Shareholding of | NIL NIL
Director
Relationship NIL NIL
between
directors inter-
se
Terms and Termsand conditions | Terms and conditions
Conditions of for Appointment of | for  re-appointment
Appointment/ WTD are as provided | of Independent
Re-appointment | in Section 35B of | Directors are as

Banking Regulation
Act, 1949, Sections
196, 197, 208 and
Schedule V of the
Companies Act,
2018.

As per the Articles
of Association
of the Bank, the
DMDs shall exercise
such powers and
authorities and
discharge such
functions as may be
delegated to them
by the Board or the
MD & CEO, subject
to the supervision,
direction and control
of the MD & CEO of
the Bank.

provided in Schedule
IV of the Companies
Act, 2013, provisions
of  SEBI Listing
Regulations and RBI
Guidelines.

Remuneration

Remuneration
payable to DMD
would be as
approved  annually
by the RBI.

Entitled to the
payment of sitting
fees for attending

Board / Committee
Meetings as well as
reimbursement of
transport, travel and
stay arrangements for
attending meetings.
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Justification for
Appointment/
Reappointment
and skills &
capabilities
required for the
role and the
manner in which
the proposed

Not Applicable

Based on the
continuous past
Performance of
around 4 years on
the Bank’s Board
and based on
the performance
evaluation for FY
2023-24, Smt. P\V.

Independent Bharathi is proposed

Directors to be re-appointed

meets such for second term

requirements. as Independent
Director.

Number of Not Applicable 13/12

Board meetings
attended during
their tenure

(Held/Attended)




