(@ 1DBI sank

STEStetes 9 fAfiee
CIN L65190MH2004GOI1148838
TSiiehd HRATE - SELIHISNE e, TG HRdTd, FE WS, a8 - 400 005

@?—(022) 66552711 /3147
éﬁﬁ - idbiequity@idbi.co.in, aw-www.idbibank.in

(@ 1DBI ANk

IDBI BANK LIMITED

CIN L65190MH2004GOI148838
Regd. Office - IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400 005,
Phone-(022) 66552711 / 3147
E-mail: idbiequity@idbi.co.in, Website: www.idbibank.in

STP Hd9A Jd-T

forr aew (=),

TAgaRT Yo & St § % SRURE Al & HAed (T §RT
feiep 8 fadeR 2021 B SR} GHRY URUF T HIIS-19 Faifdd gl W
IR s oRua (ureiie oo & 9y ufed Td ot ey iR
U=I) fomraett, 2014 & 99 20 1R 22 & Iy ufdd Hut sfdfay,
2013 BT YRT 110 3R JHI-JHY TR GG 3 AR UTae, TS HIS &,
F R, WY g I (Giegar (@) S sk Ui
3muemy) fafvam, 2015 (et faf fafgam) & ang uauEl, yRda
ST g TR GRTHETIHISH TR SR} fh T 71U Aferdia A ("Taey -
2") AYT IIHH B T T GHI-THG R JYT-G=N AT arg b, Hawt 3R
et (FR ot qufe I=NemE), smnwAE, et @
TR fed) & Jey H 59 a1 # A f3u 7 =iy SRISRT &1
ESIStaE o fifies & Yewl gR1 ST Taux & AId ¥ &Had
SAT D U B A % WY SAIGH B BT UReTd feh T ST 8.

I THHTT IRUAT & SUTEH |, I8 1% Jdud YA $ad saded
qg%%mmﬁwmﬁﬂwwﬁ%%ﬁéﬁauﬁﬁ/
feuifreRal & ury ushiera . ol &1 Tgafa a1 sragnfd &1 Tivoy
fete $-aifen Rren & arem A grgrm.

fRvsRIER

S F. 1: ot T AT (SHATETT: 06846594) B §F & THST 3R
Wit & wud gafigiaa

FafiRed Yoed IR faaR 1 quT afe Suged TH= e o 39 |THT=
HHE & =0 H TR BT

Tered farar wrar 8 % dF & T siafamt & sy 116(1)(i) &
SR H YT ek T fafrome ififam, 1949 Y 4RT 106 3R 3541 &
TS YAt iR Tu1 SN 3 Ay Urae, afe oI &, & Taie &,
YR R1d §F (SRalefs) gR1 39 Toy & I9g-99d | IR -
e ofR ufvwell, Ist (Gllesa (@Rem) areaan iR uHcia=u
3MY&my) fafmm, 2015 & fafmm 17 ﬁﬁ)a&rawgﬁu?rawﬂ‘ré%muq%ﬁ
S SfUFEH, 2013 B URT 160(1), 196, 203 3R TI V B FUT
TN UraeTt 9UT $9% d8d ST T YRR o (3rfafem) sk
DI 3 AN HT (B +ft Jenfaes T=nem @), sm=ies @), oiad=
@, ) Ifgd) & RO § qUT §F BT AHGA SR
uiRkefes Iffa @Fema) ok o & Fewe Hea @ Rwiy &
SR TAEaRT 5t AR T (SISHTETH: 06846594) B ST (e I
%%waﬁ%wﬁm%wa@ﬁmﬁﬁﬁ%%w
B Rord a6 gRT A1 15 BRadt 2022 & 03 gRT A fobd 3R 19
A 2022 F 3 98 (@ I9) & e gt gAfgfad &1 §& & Jewt gR
ST T SITe SR UdagRT SrgAfad T sirarg.”

~gg Wt ey farar wiman 8 6 sififom & arg uraum ofik 39 agd

SATC T e & erefi, g fafame sifdfaam, 1949 (ot oft Qe
RN T dAhTe GHG & ford O g afga) auT SiRatsis gRI
SR} fr, feRnfd =i aiR ufvost qut THeRE ok §& & fewe Hea
Bt RIS & AR oY H=1 X (S1SET: 06846594) BT 19 A
2022 ¥ % & THS! 3R L3N & T B yurdl daH, U 3R SH F
&Y B Roid 9% & e & e FAurgaR uikefie & yiras &t
A T ST SR UdegRT Srifed feparwmar :

Aa: fa 9 2022-23 I TTHIT . 2,40,00,000 T, FTHBT SRS GRT
SfHEH fraT ST 8.

POSTAL BALLOT NOTICE

Dear Member(s),

NOTICE IS HEREBY GIVEN that pursuant to Section 110 and other
applicable provisions, if any, of the Companies Act, 2013 read with
Rules 20 & 22 of the Companies (Management & Administration)
Rules, 2014 as amended from time to time read with General Circular
No. 20/2021 dated December 8, 2021 and the previous circulars on
COVID-19 related relaxations issued by Ministry of Corporate Affairs
(MCA) applicable in this regard (“MCA Circulars”), applicable
provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”),
Secretarial Standard on General Meetings (“SS-2”) issued by the
Institute of Company Secretaries of India and any other applicable law,
rules and regulations (including any statutory amendment(s),
modification(s), variation(s) or re-enactment(s) thereto, for the time
being in force, and as amended from time to time), the special
businesses given below in this notice is proposed for approval of the
members of IDBI Bank Ltd. to be transacted through Postal Ballot only
by way of voting through electronic means.

In compliance with the aforesaid MCA Circulars, this Postal Ballot
Notice is being sent only through electronic mode to those Members
whose e-mail addresses are registered with the Bank/Depositories.
The communication of assent or dissent of the Members would only
take place through the remote e-voting system.

Special Business
Item No. 1: Re-appointment of Shri Rakesh Sharma
(DIN: 06846594) as MD & CEO of the Bank

To consider and, if thought fit, to pass the following resolution as
Ordinary Resolution:

“RESOLVED THAT pursuant to Article 116(1)(ii) of the Articles of
Association of the Bank, relevant provisions of Section 10B and 35B
and other applicable provisions, if any, of the Banking Regulation Act,
1949, as amended and the rules, guidelines and circulars as issued by
the Reserve Bank of India (RBI) in this regard, from time to time,
provisions of Sections 160(1), 196, 203 and Schedule V of the
Companies Act, 2013 as amended, read with the relevant rules made
thereunder (the Act) and Regulation 17(1C) and other applicable
provisions of the SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015 and any other applicable laws
(including any statutory amendment(s), modification(s), variation(s) or
re-enactment(s) thereof, for the time being in force) and pursuant to
recommendation by the Nomination and Remuneration Committee
(NRC) and the Board of Directors of the Bank, approval of members of
the Bank, be and is hereby accorded to the Re-appointment of Shri
Rakesh Sharma (DIN: 06846594) as a Non-Rotational Director and
Managing Director & Chief Executive Officer (MD & CEO) of the Bank
for a period of 3 years (three years) with effect from March 19, 2022 as
approved by the RBI vide their letter dated February 15, 2022.”

“RESOLVED FURTHER THAT subject to the applicable provisions of
the Act and the Rules made thereunder, The Banking Regulation Act,
1949 (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force) and rules, guidelines and circulars
issued by the RBI, and pursuant to the recommendation of the NRC
and the Board of Directors of the Bank, approval of the Members of the
Bank, be and is hereby accorded to the payment of remuneration by
way of salary, allowances and perquisites to Shri Rakesh Sharma
(DIN: 06846594), as the MD & CEO of the Bank w.e.f. March 19, 2022,
subject to the approval of RBI, detailed as under:

Salary: Upto Rs. 2,40,00,000 approximately for FY 2022-23, to be
approved by the RBI.
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Perquisites: Perquisites (evaluated as per Income-tax Rules,
wherever applicable, and at actual cost to the Bank in other cases)
such as the benefit of the Bank's semi-furnished accommodation, club
membership, car for official purpose, entertainment expenses,
payment of income-tax on perquisites by the Bank to the extent
permissible under the Income-tax Act, 1961 and rules framed
thereunder, medical reimbursement, leave and leave fare concession,
provident fund, gratuity, annuity policy and other retirement benefits, in
accordance with the scheme(s) and rule(s) applicable from time to
time. Any revision, in salary and perquisites shall be recommended by
the NRC & Board and subject to RBl approval.

Stock Options & Variable Pay: As may be decided by the NRC &
Board and subjectto RBI approval.

“RESOLVED FURTHER THAT the Board or any Committee thereof,
be and is hereby authorised to revise the remuneration payable to Shri
Rakesh Sharma, during his tenure as MD & CEO of the Bank, subject
to the approval of RBI, from time to time.”

“RESOLVED FURTHER THAT the Board of Directors of the Bank be
and is hereby authorized to do or cause to be done all such acts, deeds
and other things including delegating its authority in this regard to any
other officer(s) of the Bank, as may be required or considered
necessary or incidental thereto, for giving effect to the aforesaid
resolution.”

Item No. 2: Appointment of Shri Mukesh Kumar Gupta (DIN:
06638754) as LIC Nominee Director

To consider and, if thought fit, to pass the following resolution as
Ordinary Resolution:

“RESOLVED THAT in compliance of Article 116(1) (iv) & (vii) read with
Sections 152(6) and 160(1) and other applicable provisions of the
Companies Act, 2013 read with the relevant rules made thereunder,
Section 10A and other applicable provisions, if any, of the Banking
Regulation Act, 1949 and the rules, guidelines and circulars issued by
the Reserve Bank of India, in this regard, from time to time, the
applicable provisions of the SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015 and any other applicable laws
(including any statutory amendment(s), modification(s), variation(s) or
re-enactment(s) thereof, for the time being in force), and based on the
recommendation of NRC and Board of Directors, approval of the
members of the Bank, be and is hereby accorded to the appointment
of Shri Mukesh Kumar Gupta (DIN: 06638754 ) as a Director liable to
retire by rotation during his tenure as LIC Nominee Director on the
Board of the Bank w.e.f. February 10, 2022.”

Item No. 3: Appointment of Shri T. N. Manoharan (DIN: 01186248)
as Independent Director of the Bank

To consider and, if thought fit, to pass the following resolution as
Special Resolution:

"RESOLVED THAT pursuant to provisions of Sections 149, 150 and
152 read with Schedule IV and any other applicable provision of the
Companies Act, 2013 and the rules made thereunder and SEBI
(Listing Obligations and Disclosures Requirement) Regulations,
2015, as amended from time to time, provisions of Section 10A of the
Banking Regulation Act, 1949 and Article 116(1)(vi) of the Articles of
Association of the Bank, Shri T. N. Manoharan (DIN: 01186248), who
on recommendation of Nomination & Remuneration Committee
(NRC) and the Board of Directors, was appointed as an Additional
Director on the Board of IDBI Bank Ltd. w.e.f. February 24, 2022 in
terms of Section 161(1) of the Companies Act, 2013 read with Article
124 of the Articles of Association and who would cease to be such
Director on the date of the ensuing General Meeting and in respect of
whom, a notice was received under Section 160 of the Companies Act,
2013, signifying his candidature for the office of Director of the Bank
and on recommendation of the NRC and Board of Directors be and is
hereby appointed as an Independent Director on the Board of the
Bank and not liable to retire by rotation to hold office for a term of 4
consecutive years w.e.f. February 24, 2022.”

Item No.4: Re-appointment of Shri Samaresh Parida (DIN:
01853823) as Independent Director of the Bank

To consider and, if thought fit, to pass the following resolution as
Special Resolution:



" Ahed forar o 8 % Sust sififam, 2013 &t ot v & Iy
Ofdd URT 149, 150 3R 152 & W@YMT 3R Bt f 3= arg rae™ @
TP ded S Y FaHt SR THI-Hd TR GUTERITT Jeit (Gefiagar
(FfET) 1Ay 3R e InRuT 3MUemy) fafad, 2015 & SR, i
fafgme sffam, 1949 & URT 10T & UrauET 3R dF & TRA-
Sfaftadt & 116(1)(vi) B TR0 H ot TR gReT (S13msu:
01853823), fSrg TS §o fafes F IS H 19 18 2018 Y AR
4 981 31 URfYS 3fafd & fore Wada e & w0 8 Aged fasar mar o
TUT S 18 TS 2022 BT ST YRS BRIBTA YT BT a1 forg ot
SHTIFTTH, 2013 B YRT 149(10) F STIR U GH 3R AT TgAfd S P
ITe; THARAT 3R =i Hed 3 e Reiw a1 8, 1 96 F ais &
TIA YR TR JaTgRI F forg grft 7 819 a1al U W= Fe=ies & =y
B 197 2022  YUTT AR 4 T8 & GER BRABTA & feTe GAf-ged fara
ST 3R UdegRT gA-gad [Bar Sirarg.”

Ug W. 5: §% ¥ wWad e F wu F ft SgAE AR
(SI3META: 05126421) B YAFGIaT

afed ddhed R TR $RA1 auT afe Iuged S o o fas
BT b U 4 g BHAT:

g Hered 3 wrar 8 {6 ot s, 2013 &t gt Iv & Ay
Ofed URT 149, 150 3R 152 & WGHHT 3R Bt +f 3= arg rae™ @
IG& ded T T R 3R TH-THg TR gUTERIfeg It (geagar
(FfET) 1Ay IR e lnRuT 3Mdemy) fafad, 2015 & SR, i
fafams a;;%rﬁm 1949 uma;oq%uﬁgnfrﬁsﬁ?%%ﬁw-
faffadl & srEe 116(1)(vi) SIEATYA ARV
SEIESE 05126421),ﬁ%aﬁﬁ@;%%%m%€$@éﬁ 19 1S
2018 ¥ TAR 4 Al &t YRS 3fafy & oy W Ao & wu o
forgad foram T uT AT S 18 WS 2022 FI ST YRS HRIGTA R HHT
T forg Ut SHfATTm, 2013 BT URT 149(10) F STHR UH BH 3R
St g afd & & S1G TSR SR Agwres Hed A et Riwif ot
8, B d% & IS B ATcH SMYR TR JaTgh & fore arft 9 819 ardl T
RIS & FUH 19 TS 2022 AU TR 4 T8 & gaR HRIBTA & 1Y

qAgad farar ST 3R UdegRI gATgad far smar g

S 9. 6: HRA Sita $ 1 fAH (Tasms:ith) & |1y difcae Jgdgd
& A P IPpia

frafRad Joed R AR =1 auT afe Iugd THeM ST ot QHET
HHed & EUH IR BT

"Ug TP eY fopdT STaT @ 6 yRdia ufayfa ok fafma 918 (&liagar
() arera ok uddieRur Smuemy) fafem, 2015 (gefiagdr
fafrae), St ifdfam, 2013 (3iffamm) o) urT 188 quT Sff g &

qgd S I FaH & Iy ufed 3 A ura T auT 3 Tk e fafdie
gy (Bt oft Tneq (e, i MM (MY raT
I dTehIId GrRIYAH] Afgd) & H 9% & o TagaR]
¥ & 3T Hed (VR 398 39 918 "Je” & =U § Yefiid febar mar

B AUTIY eg WIS GRT ST Tdhed B YT Wit Tfga st wifaaai
ST & e d/ATa &t o aTett s Hi afifcr (afifor =i §) a1
% & TP Tga ULHR B & A1 YR Sitg= star 3 (@arsmeah) &
1 faxfia avf 2022-23 F foIQ U &t awIT3fl/ AFed o1 fAvaRd (3
g d-eRor (O ) a1 fawaR RY) & [red J 31 Y 3R W A () &
Y H 3ydl Yl ¥U H MAMER rgedl; sawiisdl/ d-e @6
AT TG BT SUAT H1Y-H1Y {hT MY I G BT YT ST
3N P R BA 3R/ AT W 7@ B Y IR & qUT 5T forw
A W AR E:

1) UQSTSHr § <Te @I STHT a1 Trafey ST (SrT) SR 39 W &S
afgd o (freht it u o ok foredt o ft Ay ),

2) o Bt gEfyd Ffaat ik vy faftr & qgd srgHd 2l SR AT S
(Tel &, uferyfa, srafy onfe wfgd) R TSl & 3Ad IR ab
fopddl it ypR 1 01 A1 3w, 07 Jidem sryar fodt t yHR o
- smenfya gfaem qut/ srar RS, IRa U= sryar R-FAf snenfa
AT U™ AT, U1

3) TASMTSH &I § B BT ufaufaat St =1, saret 3R I7ah! Hra-
RIBT YA

4) SIIAE! 3R 3 UG T & fav01 o fory Yoo /e

5) TASTSS & AT UgHd UIAhd TR SYal THd-9d W g5 Jehfd &
SFIER T/ 1Yal S/ SHD T TETAD HU Bl 5 BT o forg o

"RESOLVED THAT pursuant to provisions of Sections 149, 150 and
152 read with Schedule 1V and any other applicable provision of the
Companies Act, 2013 and the rules made thereunder and applicable
provisions of SEBI (Listing Obligations and Disclosures Requirement)
Regulations, 2015, as amended from time to time, provisions of
Section 10A of the Banking Regulation Act, 1949 and Article 116(1)(vi)
of the Articles of Association of the Bank, Shri Samaresh Parida (DIN:
01853823), who was appointed as Independent Director on the Board
of IDBI Bank Ltd. for an initial term of 4 consecutive years w.e.f. May
19, 2018 and who would be completing his initial term on May 18, 2022
and in terms of Section 149(10) of the Companies Act, 2013, who,
being eligible and having given his consent and on recommendation of
the NRC and Board of Directors, be and is hereby re-appointed as an
Independent Director on the Board of the Bank, not liable to retire by
rotation, for the second term of 4 consecutive years w.e.f. May 19,
2022

Item No. 5: Re-appointment of Shri Jambunathan Narayanan
(DIN: 05126421) as Independent Director of the Bank

To consider and, if thought fit, to pass the following resolution as
Special Resolution:

"RESOLVED THAT pursuant to provisions of Sections 149, 150 and
152 read with Schedule 1V and any other applicable provision of the
Companies Act, 2013 and the rules made thereunder and SEBI
(Listing Obligations and Disclosures Requirement) Regulations, 2015,
as amended from time to time, provisions of Section 10A of the
Banking Regulation Act, 1949 and Article 116(1)(vi) of the Articles of
Association of the Bank, Shri Jambunathan Narayanan (DIN:
05126421), who was appointed as Independent Director on the Board
of IDBI Bank Ltd. for an initial term of 4 consecutive years w.e.f. May
19, 2018 and who would be completing his initial term on May 18, 2022
and in terms of Section 149(10) of the Companies Act, 2013, who,
being eligible and having given his consent and on recommendation of
the NRC and Board of Directors, be and is hereby re-appointed as an
Independent Director on the Board of the Bank, not liable to retire by
rotation, for the second term of 4 consecutive years w.e.f. May 19,
2022

Item No. 6: Approval of Material Related Party Transaction with
Life Insurance Corporation of India (LIC)

To consider and, if thought fit, to pass the following resolution as
Ordinary Resolution:

“RESOLVED THAT pursuant to the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,
2015(“Listing Regulations”), Section 188 of the Companies Act, 2013
(the “Act”) and other applicable provisions of the Act read with rules
made thereunder and any other relevant provisions of law, (including
any amendment(s), statutory modification(s) or re-enactment(s)
thereof for the time being in force), the Members of the Bank do hereby
ratify and also accord further approval to the Board of Directors of the
Bank (hereinafter referred to as the “Board”, which term shall be
deemed to include any Committee(s) constituted/to be constituted by
the Board to exercise its powers including the powers conferred by this
resolution), for carrying out and /or continuing with contracts/
arrangements/ transactions (whether individual transaction or
transactions taken together or series of transactions or otherwise), for
the Financial Year 2022-23 with Life Insurance Corporation of India
(LIC), being a related party of the Bank, whether by way of
continuation(s) or renewal(s) or extension(s) or modification(s) of
earlier arrangements/ transactions or as fresh and independent
transaction(s) or otherwise as mentioned hereunder:

1) Deposits (in any form and by whatever name called), including
Current Account Deposits or Fixed Deposits (“Deposits”) from LIC
and interest thereon;

2) Granting of any loans or advances, credit facilities, or any other
form of Fund-based facilities, and/or guarantees, letters of credit,
or any other form of Non-Fund based facilities to LIC, sanctioned
upto an amount and on such terms and conditions (including rate
of interest, security, tenure etc.) as permissible under applicable
laws and the relevant policies of the Bank; and

3) Issue of debt securities of the Bank to LIC, payment of interest and
redemption amount thereof.

4) Fees/commission for distribution of insurance products and other
related business

5) Other transactions and / or arrangements with and / or transfer of
resources /services from/ to LIC, against the consideration agreed
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upon or as may be agreed from time to time and/ or where the
Bank/ its subsidiaries would (i) purchase/ sell securities, receive
fees, charges, revenue, commission, premium, brokerage or any
other income, such as for custody / depository services, advisory
services, insurance services, asset management fees, Issuing
and Paying Agreement fees, shared services, collection and
payment services, issue of securities and / or (ii) incur expenses,
as may be disclosed in the notes forming part of the consolidated
financial statements of the Bank for the financial year 2022-23

notwithstanding the fact that such contracts / arrangements /
transactions during Financial Year 2022-23, whether individually
and/or in the aggregate, may exceed ¥ 1,000 crore or 10% of the
annual consolidated turnover of the Bank as per the last audited
financial statements of the Bank, whichever is lower, or any other
materiality threshold as may be applicable under law/ regulations from
time to time wherein Deposits and interest thereon would form a
substantial portion of such transaction value; provided however, that
the said contracts/arrangements/ transactions shall be carried out on
an arm's length basis and in the ordinary course of business of the
Bank.”

“RESOLVED FURTHER THAT the members of the Bank do hereby
ratify as also accord further approval to the Board (which term shall
include any Committee, which the Board of Directors of the Bank may
have constituted or may hereafter constitute and delegated with the
powers necessary for the purpose), to do all such acts, deeds, matters
and things and to execute any agreements, documents and writings
as may be required, in its sole discretion deem fit and to delegate all or
any of its powers conferred herein to any Director(s) and/or Officer(s)
of the Bank for execution of contracts/arrangements/transactions and
to give effect to this Resolution.”

By Order of the Board
For IDBI Bank Limited

Jyothi Biju Nair
Company Secretary
Place: Mumbai Membership No. : A20554

Date : March 30, 2022

Registered Office:

IDBI Bank Limited

CIN: L65190MH2004G0I1148838
IDBI Tower, WTC Complex,
Cuffe Parade,

Mumbai-400 005.

NOTES:

e The Explanatory Statement pursuant to Section 102 of the
Companies Act, 2013, in respect of the special businesses
specified in the Postal Ballot Notice is annexed hereto.

e In accordance with the MCA Circulars, the Bank is sending this
Postal Ballot Notice in electronic form only. Accordingly, the
communication of the assent or dissent of the Members would
take place through the remote e-voting system only.

e The Postal Ballot Notice is being sent via email only to the
Members of the Bank, whose names appear on the Register of
Members/list of Beneficial Owners, as received from National
Securities Depository Limited (NSDL) and Central Depository
Services (India) Limited (CDSL) on Friday, 25th March, 2022 the
cut-off date. Any person, who is not a Member as on the cut-off
date, should treat this Postal Ballot Notice for information
purposes only. The Postal Ballot Notice is sent electronically to all
the shareholders who have registered their email addresses with
the Bank/Depositories/Registrar and Transfer Agent (RTA). The
same will also be available on the Bank's website
www.idbibank.in, websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and on
the website of KFin Technologies Limited (KFintech/RTA) at
https://evoting.kfintech.com

° In terms of Section 108 and 110 of the Companies Act, 2013 read
with Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014 (the Rules) and the relevant MCA
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