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No. 09/2023 dated September 25, 2023 and the previous circulars
related to relaxations issued by Ministry of Corporate Affairs (MCA)
applicable in this regard (“MCA Circulars”), applicable provisions of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”), Secretarial Standard on General
Meetings (“SS-2”) issued by the Institute of Company Secretaries of
India and any other applicable law, rules and regulations (including
any statutory amendment(s), modification(s), variation(s) or re-
enactment(s) thereto, for the time being in force, and as amended from
time to time), the special business given below in this notice is
proposed for approval of the members of IDBI Bank Ltd. to be
transacted through Postal Ballot only by way of voting through
electronic means.

In compliance with the aforesaid MCA Circulars, this Postal Ballot
Notice is being sent only through electronic mode to those Members
whose e-mail addresses are registered with the Bank/Depositories.
The communication of assent or dissent of the Members would only
take place through the remote e-voting system.

Special Business

Item No. 1: Appointment of Shri Ajay Prakash Sawhney (DIN:
03359323) as Independent Director of the Bank

To consider and, if thought fit, to pass the following resolution as
Special Resolution:

"RESOLVED THAT pursuant to provisions of Sections 149, 150 & 152
read with Schedule IV and any other applicable provision of the
Companies Act, 2013 and the rules made thereunder and Regulations
16(1)(b) & 17 of SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015, as amended from time to time,
provisions of Section 10A of the Banking Regulation Act, 1949 and
Article 116(1)(vi) of the Articles of Association of the Bank, Shri Ajay
Prakash Sawhney (DIN: 03359323), who on recommendation of
Nomination & Remuneration Committee (NRC) and the Board of
Directors, was appointed as an Additional Director in the capacity of
Independent Director on the Board of IDBI Bank Ltd. w.e.f. August 28,
2023 in terms of Section 161(1) of the Companies Act, 2013 read with
Article 124 of the Articles of Association and in respect of whom a
notice has been received under Section 160 of the Companies Act,
2013, signifying his candidature for the office of Director of the Bank,
be and is hereby appointed as an Independent Director on the Board of
the Bank and not liable to retire by rotation to hold office for a term of 4
(four) consecutive years w.e.f. August 28, 2023.”

By Order of the Board
For IDBI Bank Limited

Jyothi Biju Nair
Company Secretary
Membership No. : A20554
Place: Mumbai
Date : 16 October, 2023

Registered Office:

IDBI Bank Limited

CIN: L65190MH2004G01148838
IDBI Tower, WTC Complex,
Cuffe Parade,

Mumbai-400 005.
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take place through the remote e-voting system only.

The Postal Ballot Notice is being sent via email only to the
Members of the Bank, whose names appear on the Register of
Members/list of Beneficial Owners, as received from National
Securities Depository Limited (NSDL) and Central Depository
Services (India) Limited (CDSL) on Friday, October 13, 2023 the
cut-off date. Any person, who is not a Member as on the cut-off
date, should treat this Postal Ballot Notice for information
purposes only. The Postal Ballot Notice is sent electronically to all
the shareholders who have registered their email addresses with
the Bank/Depositories/Registrar and Transfer Agent (RTA). The
same will also be available on the Bank's website
www.idbibank.in, websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and on
the website of KFin Technologies Limited (Kfintech/RTA) at
https://evoting.kfintech.com

In terms of Section 108 and 110 of the Companies Act, 2013 read
with Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014 (the Rules) and the relevant MCA
Circulars, the Iltem of Special Business set outin this Postal Ballot
Notice is sought to be passed by Postal Ballot - remote e-voting
only.

The voting rights of members shall be in proportion to their shares
in the paid up equity share capital of the Bank as on the cut-off
date of October 13, 2023 subject to voting cap restrictions
provided by RBI in terms of Section 12(2) of the B.R. Act, 1949
The Bank is providing Kfintech's e-voting facility to enable those
Members who wish to cast their votes electronically. The e-voting
commences on Saturday, October 21,2023 at9:00 AM IST and
ends on Sunday, November 19,2023 at 5.00 PM IST. Once the
vote on the Resolutions is cast by the Members, the Members
shall not be allowed to change it subsequently.

The Bank has appointed Ms. Aparna Gadgil and in her absence
Mr. S. N. Viswanathan of M/s S. N. Ananthasubramanian & Co.,
Practicing Company Secretaries as the Scrutinizer for
conducting the Postal Ballot through remote e-voting processin a
fairand transparent manner.

The result of the Postal Ballot shall be declared by MD & CEO on
or before November 21, 2023 and will be displayed on the Bank's
website at www.idbibank.in and shall also be displayed on the
website of Kfintech at https://evoting.Kfintech.com in terms of
Rules 20 and 22 of the Companies (Management &
Administration) Rules, 2014.

The resolutions, if approved by the requisite majority, shall be
deemed to have been passed on November 19, 2023 i.e., the last
date specified for remote e-voting.

PROCEDURE AND
VOTING:

INSTRUCTIONS FOR REMOTE E-

FOR INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES
IN DEMAT

In terms of the SEBI circular dated 9th December, 2020 on
e-voting facility provided by listed companies, Individual
shareholders holding shares of the Bank in demat mode are
allowed to vote through their demat account maintained with
Depository Participants. Shareholders are advised to update
their mobile number and email id in their demat accounts in order
to access e-voting facility.
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Login method for Individual shareholders holding shares in
demat mode, as devised by the Depositories, is given below:

NSDL

CDSL

1. User already registered for
IDeAS facility of NSDL:

i. Typeinthe browser/click on
the e-Services link:
https:// eservices.nsdl.com

ii. Click on the 'Beneficial
Owner' icon under 'IDeAS'
section.

.A new page will open. Enter

1. User already registered for
Easi/Easiest facility of
CDSL:

Type in the browser / click
on any of the following
links:
https://web.cdslindia.com/
myeasi/home/login or
www.cdslindia.com
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IDeAS e-Services facility of

NSDL:

i. To register type in the
browser /click on, any of the
following e-Service link:
https://eservices.nsdl.com
Or https://eservices.nsdl.
com/SecureWeb/ldeas
DirectReg.jsp

ii. Select 'Register Online for
IDeAS'

iii.Proceed to complete your
registration using your DP
ID, Client ID, Mobile number
and other required details.

iv. After successful registration,
follow the steps mentioned
under Para 1 above to cast
your vote.
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To register type in the
browser /click on the
following link:
https://web.cdslindia.com/
myeasi/Registration/EasiR
egistration

i. Proceed to complete your

registration using your DP
ID, Client ID, Mobile
number and other required
details.

After successful
registration, follow the
steps mentioned under
Para 1 above to cast your
vote.

3. Alternatively, User may
directly access the e-Voting
website of NSDL:

i. Type in the browser /click on
the following link:
www.evoting.nsdl.com

i. Click on the icon 'Login'
which is available under
'Shareholder/Member'
section.

i.Enter User ID (i.e. 16-digit
demat account number held
with NSDL starting with IN),
Password/OTP and a
Verification Code as shown
onthe screen.

3. Alternatively, User may
directly access the e-Voting
website of CDSL:

Type in the browser /click
on the following link:
www.cdslindia.com.

i. Click on E-Voting and

enter your DP ID & Client
ID and PAN.

. System will authenticate

user by sending OTP on
registered Mobile & Email
as recorded in the demat
Account.

. After successful

authentication, you will
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Shareholders who are unable to retrieve User ID/ Password are
advised to use Forgot User ID and Forgot Password option
available at above mentioned websites.
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Contact details of NSDL - In
case shareholders face any
technical issue:

Members facing any technical
issue in login can contact NSDL
helpdesk by sending a request at
evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800
2244 30.

Contact details of CDSL — In
case shareholders face any
technicalissue:

Members facing any technical
issue in login can contact CDSL
helpdesk by sending a request at
helpdesk.evoting@cdslindia.co
m or contact at022- 23058738 or
022-23058542-43.
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Procedure for Individual Shareholders (holding securities in
demat mode) to login through their demat accounts / website of
their Depository Participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-voting facility.

After successful login, you will be able to see e-voting option.
Once you click on e-voting option, you will be redirected to NSDL/
CDSL depository site after successful authentication, wherein you
can see e-voting feature.

Click on the Bank's name or e-voting service provider's name and
you will be redirected to e-voting service provider's website for
casting your vote during the remote e-voting period without any
further authentication.

FOR NON-INDIVIDUAL SHAREHOLDERS AND
SHAREHOLDERS HOLDING SHARES IN PHYSICAL FORM
Login method for non-individual shareholders and shareholders
holding shares in physical form are given below:

In case a shareholder receives an e-mail from IDBI Bank /
Kfintech [for shareholders whose e-mail addresses are
registered with the Bank/ Depository Participant(s)]:

Launch internet browser by typing the URL

https://evoting.Kfintech.com

Enter the login credentials (i.e., user-id and password) mentioned
in the email communication. The e-Voting Event Number and your
Folio Number or your DP ID - Client ID will be your User- ID.

User—-ID: For shareholders holding shares in Demat form:
For NSDL: 8 Character DP ID starting with IN followed by 8 Digits
ClientID

For CDSL: 16 digits beneficiary ID
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User-ID: For shareholders holding shares in Physical Form:
EVEN number followed by Folio No. registered with IDBI Bank /
RTA.

Password: Your unique password is sent via e-mail forwarded
through the electronic notice.

Captcha: Please enter the verification code i.e. the alphabets and
numbers in the exact way as they are displayed for security
reasons.

ii. Afterenteringthese details appropriately, Click on'LOGIN'.

iv. Ifyou are logging in for the first time, you will now reach password
change menu wherein you are required to mandatorily change
your password. The new password shall comprise of minimum 8
characters with at least one upper case (A-Z), one lower case (a-
z), one numeric value (0-9) and a special character (@, #, $, etc.).
The system will prompt you to change your password and update
your contact details like mobile number, email ID, etc. on first
login.

You may also enter a secret question and answer of your choice to
retrieve your password in case you forget it. It is strongly
recommended that you do not share your password with any other
person and that you take utmost care to keep your password
confidential.

v. You need tologin again with the new credentials.

vi. On successful login, the system will prompt you to select the E-
Voting Event Number'EVEN'i.e., IDBI Bank.

vii. On the voting page you will see Resolution Description and
against the same the option 'FOR / AGAINST / ABSTAIN' for
voting. Enter the number of shares (which represents the number
of votes) as on the cut-off date under 'FOR / AGAINST' or
alternatively, you may partially enter any number in 'FOR' and
partially in '"AGAINST' but the total number in 'FOR / AGAINST'
taken together should not exceed your total shareholding as on
the cut-off date. You may also choose the option '"ABSTAIN'. If the
shareholder does not indicate either 'FOR' or 'AGAINST' it will be
treated as 'ABSTAIN' and the shares held will not be counted
under either head.

viii. Shareholders holding multiple folios / demat accounts shall
choose the voting process separately for each folios / demat
accounts.

ix. You may then cast your vote by selecting an appropriate option
and click on 'Submit'.

x. A confirmation box will be displayed. Click 'OK' to confirm else
'CANCEL' to modify. Once you confirm, you will not be allowed to
modify your vote. During the voting period, shareholders can login
any number of times till they have voted on the resolution(s).

Any person holding shares in physical form and non- individual

members as on the cut-off date, may obtain the login ID and password

by sending a request at evoting@Kfintech.com. However, if he / she is
already registered with Kfintech for remote e-voting then he /she can
use his/ her existing User ID and password for casting the vote.

Follow the instructions at I (i) to (x) to cast your vote.

. GENERAL

INSTRUCTIONS / INFORMATION TO
SHAREHOLDERS FOR VOTING ON THE RESOLUTIONS:

Corporate/Institutional Members (i.e. other than Individuals, HUF,
NRI etc.) are required to send scanned certified true copy (PDF
Format) of the Board Resolution/Authority Letter etc., to the
Scrutinizer at scrutinizer@snaco.net with a copy marked to
einward.ris@Kfintech.com and idbiequity@idbi.co.in

i. Incase of any queries, please visit 'Help' and 'Frequently Asked
Questions' (FAQs) section / E- voting user manual available
through a dropdown menu in the 'Downloads' section available at
RTA's website https://evoting.Kfintech.com or call at toll free no.
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1800 309 4001. Any grievance relating to e-voting may be
addressed to Mr. S V Raju, Deputy Vice President, at e-mail id:
einward.ris@Kfintech.com or evoting@Kfintech.com.

The Scrutinizer's decision on the validity of the Postal Ballot shall
befinal.

Process for those shareholders whose email ids are not
registered with the depositories for procuring user id and
password and registration of email ids for e-voting for the
resolutions set outin this notice:

1.

In case shares are held in physical mode please provide Folio No.,
Name of shareholder, scanned copy of the share certificate (front
and back), PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of AADHAR Card) by email
to idbiequity@idbi.co.in

In case shares are held in demat mode, please provide DPID-
CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name,
client master or copy of Consolidated Account statement, PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of AADHAR Card) to idbiequity@idbi.co.in. If you
are an Individual shareholder holding securities in demat mode,
you are requested to refer to the login method explained in table
above.

Alternatively member may send an e-mail request to
einward.ris@Kfintech.com for obtaining User ID and Password by
providing the details mentioned in Point (1) or (2) as the case may
be.

IMPORTANT NOTES FOR URGENTATTENTION:

1.

In terms of Section 20 of the Companies Act, 2013 read with Rule
35 of the Companies (Incorporation) Rules, 2014 and Section 101
read with Rule 18(3) of the Companies (Management and
Administration) Rules, 2014, Members, who have not registered /
updated their e-mail id(s) with the Bank are requested, to kindly
provide the said details in order to receive Notices of General
Meetings and / or other communications from IDBI Bank in
electronic form.

In terms of SEBI Circular No. SEBI/HO /MIRSD/DOP1/CIR/P/
2018/73 dated April 20, 2018, directing the issuer company and
RTA to collect copy of PAN card and Bank Account details of all
security holders holding securities in physical form, all
Shareholders of the Bank who hold shares in physical form are
requested to furnish the copy/ies of PAN card of first named
shareholder & all joint shareholders and furnish Bank account
details (if not already furnished) in the requisite form, which is
available on Bank's website www.idbibank.in. Duly filled in form,
along with the documents mentioned therein, may please be
submitted to the addresses provided therein. This will facilitate
compliance of SEBI's aforesaid circular and payment of dividend
(declared, if any) through RBI approved Electronic mode of
paymentsuch as ECS[LECS (Local ECS)/RECS (Regional ECS)
/ NECS (National ECS)], NEFT etc., in the mandated Bank
Account of the Shareholder/s.

In terms of Circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/
2021/655 dated November 3, 2021, SEBI has laid down common
and simplified norms for processing investor's service request by
RTAs and norms for furnishing PAN, KYC details and Nomination.
Copies of the said Circulars together with relevant forms are
available on the website of IDBI Bank at
https://www.idbibank.in/idbi-bank-investor.aspx and that of Kfin
Technologies Limited (Kfintech), viz. RTA of the Bank at
www.Kfintech.com.

Accordingly, itis in your interest to submit the KYC documents and
update nominee details as mandated in the above mentioned
circular. Folios wherein any one of the KYC details or nominee
details are not available after 31st December, 2023, shall be
frozen by Kfintech / IDBI Bank in terms of the said Circulars. The
frozen folios will be referred by Kfintech / IDBI Bank to the



TR Pfhedh/ MESIEISE S gRT Wi HR 3T ST,
Wmﬁsﬁ&nﬁ%muﬁamwﬁmaﬁm
e () aiftifam, 1988 SRy a1 o e faror siffgs,
2002 & 3N U=mEE UeRt &Y 9w fear s, afe 3
31 f3sR 2025 AH WIS TEA B,

4. & feznfdy gt IRURST B 30 YR e Wy 7 3@
¥ fore ieTied a8, TRYRS /() o IR Wifas W
AT Y 3R B i I Taft gr Ui fopadt ot Fsuiforest e
F U e @@ F TIg 3T IWRYRAT B Hifds
WYY S WU H g uRafddsrard.

STH Haux Ja-1 # U U Ry $RER & d§y o Hu-l
ST, 2013 B YRT 102 & Sr<fi= ARSI faavor

HEH. 01:

& & Mo ded 3, A% Ud uikyiie afiifa ud 8% & Swr
Sfaf-orm & Ty ufdd dut SHfIfaw, 2013 HF URT 161(1) & U@L
¥ SFTERON H ST UPTR e (SIIMET: 03359323) B farficp
28 AT 2023 V NS SISI3MTE S P SIS A WA A ¥d o1 ek I
tfaRed fFewe & wu § fgfaa & sruifed faman. & &) Hoit
STFITH, 2013 BT YRT 160 P T8 4T 3(oTF UHTY Aig+! ¥ FeTh
Ug & feu St Srfiear) &) TieR 37 3 JaT I 3T 7. 3ior
DT TG Dl 28 3T, 2023 @I SAfARad FERId & =0 H 3!
Td FRgfa &1 aRRe) @ TR 4 a6 & RIS HRiwTd & forg W
ﬁmaswﬁﬁgaaaﬂﬁﬁ?sﬂwﬁnaﬂ 15 dee
DI IR a1 ST, T8 e fordT S o ot Siord UehT=T Are=it A Uit
STAFTRIA, 2013 B URT 149(7) & 3fefi= TN TRl ) © b 3 At
AT, 2013 BT URT 149(6) H AT SIUR Tzl & AFES! 3R
[t ( FTEAATY ST TR Teheor st fafgmraet, 2015
¥ fafFguT 16 & TS B T HRA . 5UP Sifaikad, SIS &
wma&mﬁgﬁﬁmmm 2013 3R 3%

e R, Qe faf ot qut s fafaa=
i, 1949ﬁﬁrsrﬁi?{ A ¢ AR T8 fb I e
PELCERCRERS

W7 e & w0 H Y 3ror yhTr gl s/ IfAfa &t sew! 7
JUfYd g & oY S8 Yo 3R W1y € WY aTe o, T 3R
3T DI IR P UfAyfd & forg ur g, Tt & Rywivwr &
YR TR, 1S 7 oY 31T ThT=T WIe! & 28 3R 2023 J TR 4
@R) a8 & forw RS HRiGI /g Wad Fexd & &9 & 3@
BRESEAIEAIRE

THEY-2 3R &t YEagdr faf g & siavfd smiférd faazor g9
Mg P ey wUHRTTTE,

oft ST U TRT ATE 1 BT g ufvay fFrargar @:

oY 3T UBTRT WTE, SHTege 3T NbfHed Soll-ad, T, 3% 9
AP (@13, Hbhel SR b GHBE), 31y U el b 1984
T P YR I T (3MSTL) SHABRT &, I YR TRBR
F FACIE R G- Mafies! Harera § gfed & w0 o & farar
%aﬁvzsuﬂaﬁzozzaﬁﬁmﬁﬁgu ot e A S 2017 J TR
2022 % HRd WBR & AT 3R TS HATTT & Jiad &
Y ¥ A9 e, gitens oIk f3fied Y &) ggma 33 & R
T forem forem, SmuR sHiRRen 3R fSfraiesR, SH, SgsH YRd
feforea fiem cama), witelt (i deiffean) SR &3 gl
e fSfed Wemml & ferg & R fear ok 4Rd #
gaaeie faf i s fapr 3R faas o Heg @t 36
URdTT Trelfas} ©ié-o ok TR URd T &1 9fp 0 9
IR fora, TR A IR TZaR &, T Weu fadges,
Rl TEeh!- TR & ST, YRewfer ok gty drftersacs
forem & URY T T e far,

T8 Ugd, &t IR 7 YR WHR F Td 3R upfas I
TETe H Sifafvad i & U H 14 fhar 4T, I YR WER &
TSt fAUTT H g § 7o fedier & sreaef SR Tig el & & # ot
BT T, 37y TR RBR T, S A= 7 M8 U= o Tead=i &

administering authority under the Benami Transactions
(Prohibitions) Act, 1988 and or Prevention of Money Laundering
Act, 2002, if they continue to remain frozen as on
31stDecember, 2025.

4. SEBI guidelines encourage all shareholders to hold their shares in
Demat form. The shareholder/s, who hold their shares in physical
form are requested to convert their shareholdings from physical
form to Demat form at the earliest, after opening a Demat Account
with any SEBI registered Depository Participant.

Explanatory Statement under Section 102 of the Companies Act,
2013 inrespect of the Special Business given in the Postal Ballot
Notice

Item No.1:

The Board of Directors of the Bank, based on the recommendation of
the Nomination and Remuneration Committee, and pursuant to the
provisions of Section 161(1) of the Companies Act, 2013 read with the
Articles of Association of the Bank, had approved the appointment of
ShriAjay Prakash Sawhney (DIN: 03359323) as an Additional Director
in the capacity of Independent Director on the Board of IDBI Bank
w.e.f. August 28, 2023. The Bank has received a notice under Section
160 of the Companies Act, 2013 from Shri Ajay Prakash Sawhney
signifying his candidature for the office of Director. It is proposed to
appoint Ajay Prakash Sawhney as Independent Director for an initial
term of 4 consecutive years w.e.f. August 28, 2023 (i.e. the date of his
original appointment as Additional Director) and pass the resolution
contained under Item No.1 of this Notice. It may be noted that ShriAjay
Prakash Sawhney has given a declaration under Section 149(7) of the
Companies Act, 2013 that he meets the criteria of Independence as
provided under Section 149(6) of the Companies Act, 2013 and
Regulation 16 of SEBI (LODR) Regulations, 2015. Further, in the
opinion of the Board also, he fulfills the conditions specified in the
Companies Act, 2013 and rules made thereunder, SEBI Listing
Regulations and The Banking Regulation Act, 1949 for such an
appointment and that the Director is independent of the management.
As an Independent Director, Shri Ajay Prakash Sawhney shall be
entitled to the payment of sitting fees for attending Board / Committee
Meetings as well as reimbursement of transport, travel and stay
arrangements for attending meetings. Based on recommendation of
the NRC, Board recommends the appointment of Shri Ajay Prakash
Sawhney as Independent Director for the initial term of 4 (four)
consecutive years w.e.f. August 28, 2023.

The details as required under SS-2 and SEBI Listing Regulations have
been provided as Annexure to this notice.

The brief profile of Shri Ajay Prakash Sawhney is provided
hereinafter:

Shri Ajay Prakash Sawhney, a Graduate of Institute of Mechanical
Engineers, London, UK (equivalent of B.E. Mechanical Engineer), isa
1984 batch Indian Administrative Service (IAS) officer of Andhra
Pradesh cadre. He has served as Secretary to the Government of
India, at the Ministry of Electronics and Information Technology and
retired on February 28, 2022. As Secretary, Ministry of Electronics and
IT, Government of India from June 2017 to February 2022, Shri
Sawhney led the Digidhan Mission for promotion of UPI and digital
payments, guided the growth of Aadhaar ecosystem and multiple
national public digital platforms like Digilocker, Umang, Ayushman
Bharat Digital Mission (Health), Bhashini (language technologies) and
helped significant growth and acceleration of electronic manufacturing
in India. He actively catalysed Indian technology start-ups and
Atmanirbhar Bharat Apps, supervised cyber law and cyber security,
Data Protection Bill, design of Indian micro-processors,
supercomputing and the launch of the National Semiconductor
Mission.

Prior to this, Shri Sawhney worked as Additional Secretary, Ministry of
Petroleum and Natural Gas, Government of India. He also worked as
President & CEO of the National eGovernance Division in Dept of IT,
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Govt of India. In the State Government of Andhra Pradesh, Shri
Sawhney has worked as Principal Secretary to the Chief Minister of
Andhra Pradesh, Principal Secretary Health, Medical & Family
Welfare Dept, and Secretary Information Technology and
Communications Department (IT&C), Special Secretary IT&C,
Additional Secretary IT&C and as Managing Director, AP Technology
Services Ltd. He played a key role in shaping the IT vision of AP,
spearheaded multiple eGovernance projects, actively promoted the
growth of IT industry in AP, and led the design and setting up of
International Institute of Information Technology (l1IT), Hyderabad and
its emergence as a premier IT research and education institute.

During his tenure in Government of India and the governments of his
cadre, Shri Sawhney has also served in various capacities as Director
of Public Sector enterprises, viz., Oil India Limited, Indian Oil
Corporation Limited, Oil and Natural Gas Corporation Limited, Oil
India International Limited, Indian Strategic Petroleum Reserves
Limited, Digital India Corporation, National Internet Exchange of India,
CSC E-Governance Services India Limited, Government E-
marketplace and National Institute for Smart Government. Shri
Sawhney is presently on the Board of Data Security Council of India
and Delhi Gymkhana Club Limited.

The Board of Directors recommends passing of the Special Resolution
as contained at Item No.1 of the notice. In terms of Section 102(1) of
the Companies Act, 2013, it is submitted that none of the Directors
(other than Shri Ajay Prakash Sawhney himself) or Key Managerial
Personnel of the Bank or their relatives is, whether directly orindirectly,
concerned or interested, financial or otherwise, in the passing of the
aforesaid resolution except to the extent of their shareholding, if any, in
the Bank. ShriAjay Prakash Sawhney is not related to any other KMP
or Director on the Board of the Bank.
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Annexure to the notice
Details pursuant to Regulation 36(3)(a) of the SEBI (LODR) Regulations, 2015 and

Secretarial Standards-2 on General Meetings

Name of Director

Shri Ajay Prakash Sawhney

Designation

Additional Director (Independent Category)

Date of Birth/ Age

04.02.1962

61 years

Date of first appointment

August 28, 2023

Qualification

Graduate of Institute of Mechanical Engineers, London, UK

(Equivalent of B.E. Mechanical Engineering)

Expertise

Information Technology, Payment & Settlement, Human

Resources, Administration and Corporate Governance.

Directorship in other entities

1. Data Security Council of India-Director;
2. Delhi Gymkhana Club, New Delhi- Director.

Names of listed Entities from which the

Directors has resigned in last 3 years, if None
any

Membership / Chairmanship in Nil
Committees of other entities

Shareholding of Director Nil
Relationship between directors inter-se Nil

Terms and Conditions of Appointment/Re-

appointment

Terms and conditions for appointment of Independent
Directors are as provided in
Schedule IV of the Companies Act, 2013 and provisions of

SEBI Listing Regulations.

Remuneration

Entitled to the payment of sitting fees for attending Board /
Committee Meetings as well as reimbursement of transport,

travel and stay arrangements for attending meetings.

Justification for Appointment/
Reappointment and skills & capabilities
required for the role and the manner in
which the proposed Independent Directors

meets such requirements.

The NRC and Board of Directors of the Bank is of the
opinion that Shri Sawhney is a person of integrity and his
qualifications, Board Level experience and expertise,
extensive knowledge and rich experience in Information
Technology and Payment & Settlement is in the interest of
the Bank.

Further, the Board is of the view that
Shri Sawhney possesses the required skills and
capabilities, stated above, as identified and required for an

Independent Director of the Bank

Number of Board meetings attended till
date of FY 2023-24 (Held/Attended)

(1/1)
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