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Dear Madam/Sir, 

Divestment of IDBI Bank's stake in PIPDIC  

In terms of Regulation 30 of the SEBI (LODR) Regulations, 2015, we advise 

that the Board of Directors of IDBI Bank Ltd., at its meeting held on Monday, 

January 20, 2025, approved the proposal for sale of IDBI Bank's entire holding of 

8,54,000 having face value of Rs. 100/- per share constituting 21.14% shareholding in 

Pondicherry Industrial Promotion Development and Investment Corporation Ltd. 

(PIPDIC), an associate company of the Bank. 

Kindly acknowledge receipt and take the above on record. 

Yours faithfully, 
For IDBI Bank Ltd. 

Company Secretary 
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