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Dear Sir/Madam,
Divestment of IDBI Bank’s stake in AFLI

In continuation of our disclosure dated Februay 21, 2017, it is hereby informed
that the Board of Directors of the Bank at its meeting held on Tuesday, March 29,
2022, has approved to sell IDBI Bank’s entire stake of 20,00,00,000 equity shares in
Ageas Federal Life Insurance Company Limited (AFLI) to Ageas Insurance
International NV (Ageas) pursuant to exercise of Call Option by Ageas.

The details of sale, as required under SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015 will be separately informed to the
Stock Exchanges once the Share Purchase Agreement is executed by the Bank.

You are requested to kindly take the above intimation on record in terms of
Regulation 30 of the SEBI (LODR) Regulations, 2015.
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