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Dear Sir,
Postal Ballot Notice

In terms of Regulation 30 of the SEBI (LODR) Regulations, 2015, we
forward herewith a copy of the Postal Ballot Notice being issued to the Members
of the Bank for passing special resolution in connection with Preferential
Allotment of equity shares to Government of India and Life Insurance Corporation
of India.

Additionally, September 13, 2019 (end of day) has been fixed as the cut off
date for reckoning the voting rights for Members voting by Postal Ballot Form or
on e-voting platform, subject to the provisibns of Banking Regulation Act, 1949.
Voting period shall commence on Monday, September 23, 2019 (9 a.m. IST) and
ends on Tuesday, October 22, 2019 (5 p.m. IST).

Kindly acknowledge receipt and take the above intimation on record.
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IDBI BANK LIMITED
CIN L65190MH2004GO1148838
Regd. Office - IDBI Tower, WTC Complex,
Cuffe Parade, Mumbai- 400 005,
Phone-(022) 66552779 / 66552711

e-mail :idbiequity@idbi.co.in,

website-www.idbibank.in

POSTAL BALLOT NOTICE

Dear Member(s),

NOTICE IS HEREBY GIVEN THAT pursuant
to Section 110 of the Companies Act, 2013 read
with Rule 22 of the Companies (Management &
Administration) Rules, 2014, the Resolutions
appended below under Items No.1 and 2 are
proposed to be passed as Special Resolutions, each

by way of Postal Ballot:-

Special Business

Item No.l: Preferential Issue of Equity Shares

to LIC and Govt. of India

To consider and, if thought fit, to pass, the

following resolution as Special Resolution:

“RESOLVED THAT, pursuant to Sections 42,
62(1)(c) and other applicable provisions, if any, of
the Companies Act, 2013, the Banking Regulation
Act, 1949, Articles of Association of the Bank,
SEBI (ICDR) Regulations, 2018 and other
applicable law(s), if any and subject to approval of
statutory/regulatory bodies, if any, as may be
required in this regard and subject to such terms,
conditions and modifications thereto as may be
prescribed by them in granting their approval, the
consent of Shareholders of the Bank be and is
hereby accorded to the Board of Directors of the
Bank to create, offer, issue and allot such number
of equity shares of ¥10/- each, at a price to be

calculated with reference to the Relevant Date of
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IMeee & gRA S B T §Y FeheT Toh
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Y H HUd gffeR & de F tAD ud
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s siFadr R FH o) = aur
344 IRUATESRY 3HA & QU 3efER
IEIETE d fo. F TEwr & SHEa &
s V OUT §EAT & IdaH & 3feoe 3 H

September 20, 2019 aggregating upto I 4743 crore
(inclusive of premium amount, if any) to LIC
(such that the shareholding of LIC post allotment
aggregates upto 51% of Bank’s expanded Paid-up
Capital) and aggregating upto I 4557 crore
(inclusive of premium amount, if any) to Govt. of
India on preferential allotment basis, in terms of
the provisions of Chapter V of SEBI (ICDR)
Regulations, 2018, the amount of said capital
issued under the Preferential Allotment, to be
added to the existing paid-up share capital of the
Bank.”

“RESOLVED FURTHER THAT the Board of
Directors of the Bank be and is hereby authorized
to do or cause to be done all such acts, deeds and
other things including delegating its authority in
this regard to MD & CEO or any other officer(s) of
the Bank, as may be required or considered
necessary or incidental thereto, for giving effect to

the aforesaid resolution.”

Item No.2: Increase in Authorized Share

Capital of the Bank.

To consider and, if thought fit, to pass, the

following resolution as Special Resolution :

“RESOLVED THAT pursuant to the provisions of
Sections 13, 14 and 61 of the Companies Act,
2013 read with Article 6 of the Articles of
Association and other applicable provisions of the
Companies Act, 2013 or other laws, if any, consent
of the shareholders of the Bank be and is hereby
accorded to the increase in the Authorised Share
Capital of the Bank from 15000 crore (divided
into 1500 crore equity shares of ¥10/- each) to
25000 crore (divided into 2500 crore equity
shares of ¥10/- each) and to the consequential
amendments as stated hereunder to Clause V of the
Memorandum of Association and Article 3 of the

Articles of Association of IDBI Bank Ltd.:
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Amended Clause V of the Memorandum of

Association

The authorised share capital of the company shall
be 325000,00,00,000/- (Rupees Twenty Five
Thousand Crore Only) divided into
2500,00,00,000 equity shares of ¥ 10/- each.

Amended Clause 3 of the Articles of Association

The authorised share capital of the Company shall
be 25000,00,00,000 (Rupees Twenty Five
Thousand Crore Only) divided into
2500,00,00,000 equity shares of ¥ 10/- each.”

“RESOLVED FURTHER THAT the Board of
Directors of the Bank be and is hereby authorized
to do or cause to be done all such acts, deeds and
other things including delegating its authority in
this regard to MD & CEO or any other officer(s) of
the Bank, as may be required or considered
necessary or incidental thereto, for giving effect to

the aforesaid resolution.”

Registered Office: By Order of the Board
IDBI Bank Limited For IDBI Bank Limited
IDBI Tower,

WTC Complex, Cuffe Parade,
Mumbai - 400 005. (Pawan Agrawal)

Dated: September 19, 2019 Company Secretary
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¥ Aded Fd § O §afewr F sRw
T I Ade gHTd g aur sifaw

NOTES:

Explanatory Statements pursuant to Section
102 of the Companies Act, 2013, in respect of
the business specified in the Postal Ballot
Notice are annexed hereto.

The Notice is being sent to all Members,
whose names appear on the Register of
Members/List of Beneficial Owners as
received from National Securities Depository
Limited (NSDL)/Central Depository Services
(India) Limited (CDSL) as on September 13,
2019. The dispatch of notice alongwith Postal
Ballot Form will be completed on September
22,2019.

Members who have registered their email ids
for receipt of the documents in electronic
mode under the Green Initiative of Ministry of
Corporate Affairs, are being sent the Notice of
Postal Ballot by email and others are being
sent by post/courier along with the Postal
Ballot Form.

In terms of Section 110 of the Companies Act,
2013 read with Rule 20 and Rule 22 of the
Companies (Management and Administration)
Rules, 2014 (the Rules), the Items of Business
set out in the Postal Ballot Notice are sought to
be passed by Postal Ballot.

The Bank is providing Karvy’s remote e-
voting facility to enable those Members to vote
who wish to cast their votes electronically.

The Bank has appointed Ms. Aparna Gadgil
and in her absence any other Partner of M/s
S.N. Ananthasubramanian & Co., Company
Secretaries as the Scrutinizer for conducting
the Postal Ballot and e-voting process in a fair
and transparent manner.

Members can opt only one mode of voting,
i.e., either by physical ballot or e-voting. In
case Members cast their votes through both

the modes, voting done by e-voting shall
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STeh AAYT & GRUMHA I BN 24 s
2019 =1 IT 38T Ugd HI ST qUT 3§
do &1 de@se www.idbibank.in 9T 9EfRId
fhaT STeem 3R @Y & FUer (YEY U
o) fAgArae, 2014 & @3 20 3R
22 % IFER FH FAT H ASEEC
https://evoting.karvy.com o 8 wefda
TR SITUaTT.

S deEal & gAT c@r 3% AdUA
I 9ed g5 § 3R S aifae Towd A
31 AJIT BIH & SIRT HIAT FAJGIA T
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dsX  (040) 67162222), <l W =]
1800-345-4001, %a@ =X (040)
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372qar IMEAAITS S for, sfFady Fer, a5
fqamer, 228 AfSe, IEANIE IR,
SecgEIHl HiFcaad, Hh WS, Ha5-400005
(022-66552779/3336/3062/2711/3147) =t
for@ey 9t R A &,

Hehed, AME 3MMaRTF TgAd SIRT IR §37
oY, 98 qoia: R gU S/ AT A1 § AT
& fau fafafdse 3ifdw arki@ 3T 22
3SR 2019 T TR §IHT HHAST ST,

prevail and votes cast through physical
postal ballot form will be treated as invalid.
Members desiring to exercise vote by physical
postal ballot are requested to carefully read the
instructions printed on the attached Postal
Ballot Form. Duly completed Postal Ballot
Form should reach the Scrutinizer not later
than 5 p.m. on October 22, 2019. Any Postal
Ballot Form received after this time and date
will be treated as if the reply from the Member
has not been received.

The result of the Postal Ballot shall be
declared on or before October 24, 2019 and
displayed on the Bank’s website at
www.idbibank.in and shall also be displayed

on the website of Karvy at

https://evoting.karvy.com in terms of Rule 20

and 22 of the Companies (Management &
Administration) Rules, 2014.

Members, who have received the Postal Ballot
Notice by email and who wish to vote through
physical Postal Ballot Form, can download
Postal Ballot Form from the Bank’s website

www.idbibank.in or by writing to Karvy

Fintech  Pvt. Ltd.,, (erstwhile Karvy
Computershare Pvt. Ltd.) RTA of the Bank,
located at Karvy Selenium Tower B, Plot
No.31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad-500032
[Tel.No.(040) 67162222, Toll Free No.1800-
345-4001, Fax No.(040) 23420814, E-mail :
einward.ris@karvy.com] or IDBI Bank Ltd.,
Equity Cell, Board Department, 22"Floor,
IDBI Tower, WTC Complex, Cuffe Parade,
Mumbai-400 005 (022- 66552779/3336/3062/
2711/3147).

The resolutions, if approved by the requisite
majority shall be deemed to have been passed
on October 22, 2019, i.e., the last date specified
for receipt of duly completed Postal Ballot

Forms or e-voting.
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Vi.

Vii.

viii.

S-AGT Wl JUT HUN Fellsc 3MSST AT
HIfedl T&aT F gAGE F FT H OGIET
P T NETH Bige Wl 37ATA CIDBI
Bank Limited e-Voting.pdf @I W@rel,
3Ygad MEUH WIS A 3- A & faw
3T o 3SST 3R qraas f&ar [ §.
YHRTS https://evoting.karvy.com/ @I T8
A g gelele 39 Wiel.

iii. Shareholder “Login” =X & #Y.

FI W7 () A fcaf@a e ger s
3R gTHas & URfAS 9Has F FT H Il
“Login” WX e &Y.

‘Password change’ #e] Teldll. $H YMHAS
@l AT qHE & FgeAdH 8 37ehl/ 3ERT AT
Sl FFd AT YHGS § dol. HOUhT AT
qEas Al #R A W O GIeiR
AwIRer fr S § & 39T 39T 9rEas @y
T 3T IFd & A Fd0 dAT 9
qras & MNYAT W@l H JAcdd TIaen=ir
CrGH

‘e-Voting’ #T gIH Y& Teldll. “e-Voting”-
Active Voting Cycles WX fFaleh 3.
IS % fafds F  Electronic
Voting Event Number (EVEN) & feac
.

‘Cast Vote’ & Held & 39 ‘e-Voting’ &
for dOR 8. Adee $r 3afe @HaR, 23
fder 2019 &1 (Yo 9 I HRAT wAT
HAR) Y& BN IR FIER, 22 IFqaER
2019 & (AMHA 5 & HRAT AT &
IHTER) FHATC B,

ix. 3ugFd faswed &1 gA@ F 39T AT G

‘Submit’ T el Y dUT UlFee fhT S
R Confirm 9 & Hi.

gfSeaioT & dle, “Vote Cast Successfully”
|eer yafa grem.

[A]

The process and manner of e-voting shall be as

follows:

Instructions in respect of e-voting to

Members of the Bank whose demat account /

folio number has not been registered for e-

voting services of Karvy and who do not have

their existing user id and password.

ii.

1ii.

iv.

vi.

Vii.

viii.

iX.

Open e-mail and open PDF file viz; ‘IDBI
Bank Limited e-Voting.pdf * with your Client
ID or Folio No. as password. The said PDF file
contains your user ID and password for e-
voting. Please note that the password is an
initial password.

Launch internet browser by typing the URL:
https://evoting. karvy.com

Click on Shareholder “Login”

Put your user ID and password as initial
password noted in step (i) above. Click Login.
Password change menu appears. Change the
password with new password of your choice
with  minimum &8  digits/characters or
combination thereof. Please take note of the
new password. It is strongly recommended that
you do not share your password with any other
person and take utmost care to keep your
password confidential.

Home page of “e-Voting” opens. Click on “e-
Voting” - Active Voting Cycles.

Select Electronic Voting Event Number
(EVEN) of IDBI Bank Limited.

Now you are ready for ‘e-Voting’ as ‘Cast
Vote’ page opens. Voting period commences
on and from Monday, September 23, 2019
(9 a.m. IST) and ends on Tuesday, October
22,2019 (5 p.m. IST).

Cast your vote by selecting appropriate option
and click on ‘Submit’ and also ‘Confirm’
when prompted.

Upon confirmation, the message “Vote cast

successfully” will be displayed.
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i.  IIRTS https://evoting.karvy.com &I ST
A g gelaie §I3oR @il

ii. Shareholder “Login” WX f&Faleh +I.  3T=AT
o TSN AT HAISfer IHas sl (Fa 3T
9T gEEs el  av g ar
htips://evoting.karvy.com Y3 Silhy  ‘Forgot
User Details/ Password” [@&eq &I g319T
FA §T T H9AT GrFas RAe # dod &)

iii. "Login" W fFereh #Y.

iv. "e-Voting" & @ U Yeld g
"e-Voting"- Active Voting Cycles WX e
H.

V. SRR F AG(EN) & 987 H a1 fggey 7 3r9ar
Ad 3T & fow 3msdEnns i ffes &
E-voting Event Number (EVEN) &I Reac
H. (FUAT Al F & Th IR AT ST F
g 38 gMfed d8r fRAr S gehdn).
st & fow, H%eq o dlc fFr I d&
I Qifdar @t & sifaw fAfY, e 22
IFAET 2019 F AH 5 Tof (WRAT §AF &
HAUR), S o ggol g1, dhr FANCT T 39
FAT & g-alifcar TelehiA WX fhaer #ff IR
FATIT-3aT FT ThA §. AJST AT WHAR, 23
RAdaw 2019 1 (Fag 9 99 ARAT FHT &
FER) Y& geft 3R Hwrear, 22 IFqER

xi. Once you have voted on the item of business,
you will not be allowed to modify your vote.

xii. Institutional shareholders (i.e. other than
Individuals, HUF, NRI, etc.) are required to
send scanned copy (PDF/JPG Format) of the
relevant Board Resolution/Authority letter,
etc., together with attested specimen signature
of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer through

e-mail: scrutinizer(@snaco.net with a copy

marked to evoting@karvy.com

[B] Instructions in respect of e-voting to
Members of the Bank whose demat
account/folio number has already been

registered for e-voting services of Karvy.

i. Launch internet browser by typing URL:

https://evoting.karvy.com

ii. Click on Shareholder - Login

Enter your User ID and existing password (If
you forgot your password, you can reset your
password by  using “Forgot User
Details/Password”  option  available on

https.//evoting.karvy.com)

iii. Click Login

iv. Home page of “e-Voting” appears. Click on

“e-Voting” - Active Voting Cycles

v. Select E-Voting Event Number (EVEN) of
IDBI Bank Limited for casting your vote in
favour or against the Item of Business. (Kindly
note that vote once cast cannot be modified).
For an EVEN, you can log-in any number of
times on e-voting platform of Karvy till you
have voted on the resolution or till the end date
of voting period, i.e., up to Sp.m. (IST) of
October 22, 2019, whichever is earlier. Voting
period commences on and from Monday,
September 23, 2019 (9 a.m. IST) and ends
on Tuesday, October 22, 2019 (5 p.m. IST).
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fFIT ST GhaT & T 39 RRURF §.
3 o1 H ReiR FAWIRET & S & R
39 39« qrgs & el 30 afaa &r
HWHWEB@E@H:W@.
HEEIAUT HOdT sAle HY o $-afdar giaer
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Vi.

Vii.

viii.

iX.

Now you are ready for ‘e-Voting’ as ‘Cast

Vote’ page opens.

Cast your vote by selecting appropriate option
and click on “Submit” and also “Confirm”

when prompted.

Once you have voted on the resolution, you
will not be allowed to modify your vote.

Institutional shareholders (i.e. other than
Individuals, HUF, NRI, etc.) are also required
to send scanned copy (PDF/JPG Format) of the
relevant Board Resolution/Authority letter,
etc., together with attested specimen signature
of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer through

e-mail at scrutinizer@snaco.net with a copy

marked to evoting@karvy.com

Please note that:

The voting rights of Members shall be in
proportion to their shares in the paid up equity
share capital of the Bank as on the cut-off date
of September 13, 2019 for Members voting
by Postal Ballot Form or on e-voting platform,
subject to the

provisions

Regulation Act, 1949.

of Banking

Login to e-voting website will be disabled
upon five unsuccessful attempts to key-in the
correct password. In such an event, you will
need to go to ‘Forgot Password’ option
available on the website to reset the same.
Your login id and existing password can be
used by you exclusively for e-voting on the
resolution placed by the companies in which
you are the shareholder.

It is strongly recommended not to share your
password with any other person and take
utmost care to keep it confidential.

Members may kindly note that the e-voting
facility shall be blocked forthwith on October
22,2019 at 5 p.m. (IST).
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ANNEXURE TO THE NOTICE

1. Explanatory Statement in respect of

Special Business under Item No.l of the

Notice in terms of Section 102 of the

Companies Act, 2013

Life Insurance Corporation of India (""LIC") and
Govt. of India ("Gol"), vide their letters dated
September 11, 2019 and September 16, 2019
respectively conveyed their intention to subscribe
to the equity capital of IDBI Bank aggregating to
I 4743 crore and < 4557 crore respectively
through Preferential Issue of Capital to shore up
Bank’s Capital in compliance of the mandatory

regulatory norms.

Accordingly, it is proposed to obtain shareholders’
approval under sections 42, 62(1)(c) of the
Companies Act, 2013 to create, offer, issue and
allot such number of equity shares of ¥10/- each, at
a price to be calculated with reference to the
Relevant Date of September 20, 2019, to LIC &
Gol aggregating to I 4743 crore and ¥ 4557 crore
(inclusive of premium amount, if any) on
Preferential Allotment basis. In terms of the
provisions of chapter V of SEBI (ICDR)
Regulations, 2018, the Preferential Allotment of
equity shares is required to be completed within a
period of 15 days from the date of passing of
resolution by the shareholders or within 15 days of
getting approval/permission of Gol and/ or other
statutory/ regulatory authority, if any, whichever is

later.

Moreover, specific disclosures relating to the
Preferential Allotment as prescribed under
Regulation 163 of the SEBI (ICDR) Regulations,
2018 to be made to the shareholders in the
Explanatory = Statement annexed to  the
Shareholders’ notice are submitted here-in-below

for information of the shareholders:
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The objects To augment the capital
of the adequacy of the Bank
Preferential computed in terms of the
Issue guidelines issued by Reserve
Bank of India from time to
time.
Maximum The number of equity shares to
number of be issued to Life Insurance
specified Corporation of India and Govt.

securities to
be issued

of India will be informed to the
Shareholders through
Newspaper Advertisement and
by displaying on the website as
the same will be determined
after issue of Postal Ballot
Notice on September 19, 2019.

Intent of the
Promoters,
Directors or
Key
Managerial
Personnel of
the Issuer to
subscribe  to
the offer

There is no intent of the
Directors or Key Managerial
Personnel of the Issuer to
subscribe to the offer.

It is proposed to issue the
shares to LIC, the Promoter and
Gol, the Co-Promoter
aggregating to I 4743 crore
and I 4557 crore respectively
in terms of LIC’s letter dated
September 11, 2019 and Gol’s
letter dated September 16,

2019.

The

shareholding
pattern  of
the  Issuer
before and

after the
Preferential
Issue.

Pre Preferential Issue
Shareholding  Pattern  of
IDBI Bank Ltd. (as on
September 13, 2019) :

No. of % age
shares
Gol 3594165335 | 46.46
LIC 3945510389 | 51.00

Others 196619156 2.54
Total | 7736294880 | 100.00
Post Preferential Issue

Shareholding
IDBI Bank Ltd.

Pattern _ of

The Post Preferential Issue
Shareholding Pattern of IDBI
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Bank Ltd. will be determined
after calculation of price with
reference to the Relevant Date
of September 20, 2019, and
will be informed to the
Shareholders through
Newspaper Advertisement and
by displaying on the website as
the same will be determined
after issue of Postal Ballot
Notice on September 19, 2019.

The time
within
which  the
Preferential
Issue  shall
be
completed

The Preferential Allotment
shall be completed within 15
days from the later of (i) date
of passing of the proposed
Special Resolution, 1.e.,
October 22, 2019 or (ii)
receipt of approval/ permission,
if any, from Gol and/ or any
other  statutory/ regulatory
authority in  respect  of
Preferential Issue of Equity.

Identity of
the natural
persons who
are the
ultimate
beneficial
owners of
the shares
proposed to
be allotted
and/or who
ultimately
control the
proposed
allottees, the
percentage
of post
preferential
issue capital
that may be
held by
them  and
change in
control, if
any, in the
issuer
consequent
to the
preferential
issue

Life Insurance Corporation of
India and Govt. of India are the
ultimate beneficial owners of the
shares proposed to be allotted
through the Preferential Issue.

The percentage of  post
preferential issue capital that
may be held by them will be
informed to the Shareholders
through Newspaper
Advertisement and by displaying
on the website as the same will
be determined after issue of
Postal Ballot  Notice on
September 19, 2019.

Consequent to the Preferential
Issue, there will not be any
change in control as LIC and Gol
will continue to be the Promoter
and Co-Promoter of the Bank.

Undertaking
that the

Not Applicable, as the shares of
the Bank have been listed on a
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Issuer shall
re-compute

the price of
the specified
securities in
terms of the
provisions

of these
regulations

where it is
required to

recognized stock exchange for
more than twenty six weeks.

do so.

Undertaking Not Applicable, as the shares of
that if the the Bank have been listed on a
amount recognized stock exchange for
payable on more than twenty six weeks.
account of

the re-

computation

of the price
is not paid
within  the
time
stipulated in
these
regulations,
the specified
securities
shall
continue to
be locked in
till the time
such amount
is paid by
the allottees.

Disclosures
specified in
Schedule
VI of SEBI
(ICDR)
Regulations
, 2018, if
the issuer
or any of its
promoters
or directors
is a wilful
defaulter

Not Applicable, as the Bank, its
promoters and directors are not
declared as wilful defaulter.

To place a

copy of the
certificate of
statutory
auditors

The price for Preferential Issue
will  be computed under
Regulation 164 (1) of the SEBI
(ICDR) Regulations, 2018 with
reference to the Relevant Date of
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before  the
general
meeting  of
the
shareholders,
considering
the proposed
preferential
issue
certifying
that the issue
is being
made in
accordance
with the
requirements
of these
regulations.

September 20, 2019 (i.e. the date
30 days prior to the date of
completion of voting under
Postal Ballot, i.e., October 22,
2019 also deemed to be the date
of passing the proposed Special
Resolution)

In view of the above, Auditors’
Certificate required under
Regulation 163 (2) of the SEBI
(ICDR) Regulations, 2018 will
be issued after the Relevant Date
of September 20, 2019 and will
be made available for inspection
at the Registered Office of the
Bank between 11 a.m. and 3 p.m.
on any working day upto the date
of completion of voting under
Postal Ballot. The Auditor’s
Certificate will also be displayed
on the website of the Bank —
www.idbibank.in and website of
Karvy- https://evoting.karvy.com

Where  the
specified
securities are
issued on a
preferential
basis for
consideration
other than
cash, the
valuation of
the assets in
consideration
for which the
equity shares
are issued
shall be done

by an
independent
valuer,

which  shall
be submitted
to the stock
exchanges

where the
equity shares
of the issuer
are listed

The equity shares will be issued
against the consideration in cash
to be received from Life
Insurance Corporation of India
and Govt. of India.

The special
resolution

shall specify
the relevant
date on the
basis of

The Relevant Date is September
20, 2019 (i.e. the date 30 days
before the date of passing of
proposed special resolution on
October 22, 2019).
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which price
of the equity
shares to be

In view of the fact that Special
Resolution will be passed
through Postal Ballot, the price
allotted on will be calculated with reference
conversion to the Relevant Date of
or exchange September 20, 2019 and will be

of informed to the Shareholders
convertible through Newspaper
securities Advertisement and by displaying

shall be
calculated

on website as the same will be
determined after the issue of
Postal Ballot  Notice on
September 19, 2019.

The shareholders’ approval is sought by Board of
Directors for the above purpose by passing a

Special Resolution in this regard.

None of the Directors or Key Managerial
Personnel of the Bank or their relative is, directly
or indirectly, concerned or interested, financial or
otherwise, in the passing of aforesaid Special
Resolution except to the extent of their

shareholding, if any, in the Bank.

2. Explanatory Statement in respect of the

Special Business under Item No.2 of the

Notice in terms of Section 102 of the

Companies Act, 2013

The Proposed Resolution aims at according
shareholders' approval to the increase in Authorised
Share Capital of the Bank from ¥ 15000 crore to
25000 crore (divided into 2500 crore equity shares
of T 10/- each) in terms of Article 6 of the Articles
of Association read with Sections 13, 14 and 61 of
the Companies Act, 2013 and Rules made therein
and to the consequential amendment in Clause V of
the Memorandum of Association and Clause 3 of
the Articles of Association of the Bank as indicated
in the proposed Special Resolution contained under
Item No.2 of the Notice, in order to give sufficient
room for increase in the paid-up share capital of the

Bank in future.

None of the Directors or Key Managerial

Personnel of the Bank or their relative is, directly
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or indirectly, concerned or interested, financial or
otherwise, in the passing of aforesaid Special
Resolution except to the extent of their

shareholding, if any, in the Bank.

Registered Office: By Order of the Board
IDBI Bank Limited For IDBI Bank Limited
IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005. (Pawan Agrawal)

Dated: September 19, 2019 Company Secretary
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